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IT’S 
DRAGFLATION 


Welcome to this 
week's Trends 
Journal: "IT'S NOT 
STAGFLATION, 
IT'S 


DRAGFLATION" 


The Trends Journal continues to be the 
only media outlet warning that much of 
the world is experiencing “Dragflation” - a 
phenomenon where economies decline 
while inflation rises. 


However, despite this significant 
economic reality, the media keeps selling 
the line that it is stagflation - a stagnant 
economy and rising inflation. Therefore, 
other than Trends Journal subscribers, 
most people on the planet are unaware of 
this megatrend that is shaping the future. 


War Drums 


It has now been reported that Ukraine has 
struck deep into Moscow with drone 
strikes not far from where Russian 
President Putin lives. Thus, as Ukraine 
increases its attacks into Russia, Russia 
will ramp up its attacks on Ukraine. And 
while we maintain our forecast that 
Ukraine will be defeated, to speak of 
peace is prohibited. 


Trends Journal 


Make America Healthy Again Rally 

Last Saturday's "Make America Healthy 
Again" rally that we held in Kingston, NY., 
was an outstanding success. There is 
nothing in America that we know of that 
could match it, let alone top it. The crowd 
of people that attended could not have 
been more heartwarming and caring. 
From Canada and the U.S., they came from 
coast to coast. 


Renowned speakers included former 
Congressman Dennis Kucinich who is RFK 
Jr's national campaign manager, health 
advocate and author Gary Null, civil 
liberties expert John Whitehead, political 
commentator and radio host Frank 
Morano, and journalist and activist Craig 
Jardula... all gave empowering speeches. 


If you believe in peace and freedom, we 
encourage you to watch the Rally by 
clicking here. 


Putting on these events is very time 
consuming and expensive. Please support 
us by making a tax-deductible donation 
today to the Universal Church of Freedom 
Peace and Justice and/or Occupy Peace. 
The more support we have the more we 
can do. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 
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ECONOMIC UPDATE - MARKET OVERVIEW 


In dumbed-down America, where nearly 45 percent of the people get what they call 
“news” from mainstream corporate TV and swallow the crap spewing out of the 
mouths of Presstitutes— media whores who get paid to put out by their corporate 
pimps and government whore masters—the vast majority have no clue of what in the 
world is going on. 


And those that do watch TV news are the dead heads that politicians lie to and easily 
lead. Just ask the warmonger former President Richard Nixon who’s “Operation 
Freedom Deal,” “Operation Menu,” (aren’t those nice names to murder people?) and 
his prolonged wars against Vietnam, Cambodia, and Laos killed over three million 
people: "The American people don't believe anything until they see it on television." 
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Add to that another 30 to 40 percent who don’t even watch, look or listen to the 
“news”... and it is perfectly understandable why most people live in their own little 
worlds and follow their leaders. 


Take the economy, for example, as we detail in this and previous Trends Journals: 
While the vast majority of Americans—from upper-middle class to lower class —are 
living paycheck to paycheck, those who do tune into to the “news” hear that the 
economy is moving up and inflation is going down. 


Just ask the only 63 percent of all adults who, according to the Federal Reserve, can 
cover an unexpected $400 expense. As for credit card debt at nearly 1 trillion dollars 
and rising, this is the first time their debt has not decreased following a holiday 
season. 


Not only are the plantation workers of Slavelandia feeling it in their pocket books, they 
feel it in their heads. Today, the Conference Board reported that its consumer 
confidence index fell to 102.3 in May from 103.7 in April. This is the fourth time in the 
past five months that overall U.S. consumer confidence has slumped... particularly for 
older Americans. 


The “expectations index” which measures how consumers feel about income, 
business and labor conditions in the next six months fell to 71.5 this month, down 
from 71.7 in April. 


The Conference Board notes that a reading under 80 often signals a recession in the 
coming year, and “While consumer confidence has fallen across all age and income 
categories over the past three months, May’s decline reflects a particularly notable 
worsening in the outlook among consumers over 55 years of age,” said their senior 
director of economics, Ataman Ozyildirim. 


Reality of TV 


Again, while most “adults” especially males (or whatever men are being called today 
by politicians, teachers, bureaucrats and other brainwashers) know the batting 


averages of every baseball player this season, they don’t have a clue of the 
socioeconomic and geopolitical trends shaping the future. 


Take a trip to the world’s fourth largest economy, Germany. 


Once upon a time, we the little people of Slavelandia were taught by our teachers, the 
government, and the mainstream business media that two consecutive quarters of 
negative Gross Domestic Product was called a recession. With its GDP down 0.5 
percent in the fourth quarter of 2022 and now down 0.3 percent in the first quarter of 
this year, Germany is “officially” in a recession. 


And while Dragflation was one of our TOP TRENDS 2022, and we warned of a future 
of declining GDP and rising inflation, none of the mainstream media Presstitutes 
would report on our trend and instead pumped out the bullshit spewing of the mouth 
of the hack playing Deputy Finance Minister of Germany who warned the nation was 
heading to stagflation: stagnant GDP and rising inflation. Last September Florian 
Toncar warned that “there is an increasing risk of stagflation.” 


Wrong! By the inflation and GDP data, Germany is suffering from Dragflation: declining 
economic growth and rising inflation. 


Germany’s consumer price index increased 7.2 percent in April compared with April 
2022 while the nation’s annual inflation rate is at 7.6 percent. And again, not only is the 
country “officially” in recession, household consumption fell 1.2 percent last quarter 
which is more data confirming our forecast of Dragflation: declining economy, rising 
inflation. 


Again, this is the fourth largest economy in the world and it signals the economic 
conditions of Europe where consumer prices increased 7.6 percent on year in the EU. 


TRENDPOST: Refusing to report the hard facts and indisputable “Dragflation” data 
last Thursday, the Financial Times quoted Salomon Fiedler, an economist at German 
investment bank Berenberg, who predicted German GDP would “stagnate” in the 
second quarter followed by “slow growth” for the rest of the year. 


TRENDPOST: Across the 20-country Eurozone, factory production has sunk to its 
lowest in 36 months, dating back to the beginning of the COVID War. 


S&P Global’s purchasing managers index (PMI) for manufacturing in the region slipped 
to 44.6 this month after registering 45.8 in April. Readings below 50 signal contraction. 


The PMI for services also lost ground but settled at a still-robust 55.9. 
The gap between the two PMIs is the widest since 2009, S&P noted. 


While Germany registered its strongest service economy since August 2021, it was 
countered by its sharpest drop in factory output since last November. 


Goods and services both grew in France, but at the slowest pace in four months. 


Therefore, manufacturing’s decline, not spending on consumer goods, is what is 
driving down the momentum of Germany’s economy. 


More Fear and Hysteria 


For the past few weeks, the big “news” that would determine the future of America on 
the economic and equity market front is Congress coming to agreement with 
President Biden on the “debt ceiling.” 


How about an economic Tower of Babble? 


What a sick joke. While the hype will continue, we maintain our forecast that an 
agreement will be made and America will not default on its payments. 


While the current U.S. debt level is reportedly at $31.4 trillion, when Social Security, 
Medicare, Medicaid and other costs are added, the liability number is pushed closer 
to $230 trillion. And it is estimated that in the next 10 years Social Security will run out 
of reserves and the hospitalization part of Medicare won’t have any money in three 
years. 
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And that was an estimate made four years ago, before countless trillions were 
pumped into the economy to fight the COVID War. Now the total debt number is 
estimated to be in the $260 trillion range. The national debt is out of control and it will 
keep rising. 


TRENDPOST: Raising the debt ceiling is nothing more than a sick joke brought to you 
by the mentally deranged politicians running and ruining the nation. 


Yes, they will raise the debt ceiling, while at the same time they will raise the U.S. 
defense budget to nearly $1 trillion next year. 


To put the fake game into reality, what individual or business could spend hundreds of 
percent more than they make each year and stay in business? 


No one except Uncle Sam. 

And, not being reported, or barely, is the fact that the higher the Federal Reserve 
raises interest rates, the more it costs to service the debt load that is weighing down 
America. 

The Bottom line 


The bottom line around the world is all about interest rates. 


Again, the higher interest rates rise the more it costs governments and those with 
floating and variable loans to service their debt. 


So, the big guess on The Street is will the U.S. Federal Reserve raise interest rates 
another 25 basis points when they meet on June 13" and 14" or will they pause? The 
same concern is also ringing across Europe when the European Central Bank bandits 
meet the day after the U.S. Federal Reserve meeting next month. 


On the U.S. side, with America’s GDP up 1.3 percent on an annualized rate, and the 
Commerce Department reporting that the Personal Consumption Expenditures price 


index increased 4.4 percent for the 12 months ended in April, up from a 4.2 percent 


11 


increase in March... according to the CME FedWatch Tool, 66 percent of the futures 
traders are betting that the Feds will jack up interest rates another 25 basis points in 
June. 


And, with the economic data stronger than anticipated, the market players are also 
betting that the Fed will not cut rates in 2023... which is an about face from projections 
earlier this year when they expected rate cuts to begin in the summer. 


Over in Europe, while the European Central Bank slowed the pace of its interest rate 
hikes earlier this month, they are signaling more hikes ahead: "We are not 

pausing —that is very clear. We know that we have more ground to cover," ECB 
President Christine Lagarde told a press conference on 4 May. 


Selling the line that to get inflation down to their “made up” 2 percent target, current 
interest rates were not yet "sufficiently restrictive." 


TRENDPOST: Yes, as we have greatly detailed for a decade, the 2 percent inflation 
target was first invented by the U.S. Feds. As Wikipedia notes: 


Since then, the numerical target of 2% has become common for major 
developed economies, including the United States (since January 2012) and 
Japan (since January 2013). In 2021, the ECB tweaked its inflation target to a 
symmetrical 2%. 


Thus, on the real economic level, considering that Euro area annual inflation was 7.0 
percent in April 2023, and the ECB main deposit rate is only at 3.25 percent, real 
interest rates are deep in negative territory. 


TREND FORECAST: The higher interest rates rise, the deeper economies will fall. It 
takes many months before the impact of rising interest rates actually hit the economy 
and that time is now. Also, the higher the U.S. interest rates rise, the stronger the 
dollar will climb and that will in turn put downward pressure on gold prices since gold 
is dollar based. Therefore with other nation’s currencies weakening against the dollar, 
it will cost more to buy less. 
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Hikes Coming 


In April, inflation came in stronger than economists had expected and consumer 
spending, adjusted for inflation, grew by 0.5 percent after flat-lining in March. 


Spending on services increased last month. Business investment in factory machinery 
rose unexpectedly. 


Again, as we detail above, the news shifted speculators’ views that the U.S. Federal 
Reserve will pause its campaign of rate increases when it meets on 14 June. 


The Personal Consumption Expenditures Price Index, the Fed’s preferred gauge of 
inflation, grew by 0.4 percent last month, four times larger than it did in March. (See 
“Inflation Rises Unexpectedly in April” in this issue.) Therefore the higher upside of 
inflation, the higher the Fed will raise interest rates. 


In Europe, the U.K., and U.S., yields on short-term government securities have begun 
rising again as investors switch their bets from an economic downturn to central banks 
continuing to boost their key interest rates. 


The U.S. needs to hold interest rates higher longer to bring inflation to heel and reach 
the Fed’s 2-percent annual target rate, the International Monetary Fund said in a 
statement last week. 


Inflation’s persistence means that “central banks can’t undo any of their 
inflation-fighting rate hikes any time soon,” Blackrock analysts wrote in a new note to 
clients. 


LAST WEEK: STOCK PRICES RECOVERED AS DEBT DEAL NEARED 


The “debt ceiling” news was reported positive after the schemers of Washington 
leaked to the Presstitutes that a deal was made between the Republicans in Congress 
and President Joe Biden to raise the nation’s debt limit. That helped stocks regain 
ground Friday that they lost Tuesday and Wednesday when the debt ceiling scam 
agreement looked far away. 
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Friday’s rally trimmed the Dow Jones Industrial Average’s loss for the week to just 0.94 
percent after rising 1 percent Friday. 


The NASDAQ shot up more than 2.4 percent through the week, notching its fifth 
consecutive positive week and its best beginning to a year since at least 1993. 


The Standard & Poor’s 500 index managed a 0.3-percent gain over the five trading 
days. 


“If the market felt the [debt] deal wasn’t going to get done, we would have started to 
see a precipitous selloff by this point,” Brett Bernstein, CEO XML Financial Group, told 
The Wall Street Journal. 


Tech stocks drove NASDAQ’s rise, fueled by enthusiasm for chip companies that 
could reap windfall revenue and profits from artificial intelligence (Al). (See “Investor 


Frenzy for Al Stocks Fuels Rise in Indexes” in this issue.) 
Nvidia, which currently dominates the market for Al-related chips, posted a 
2.5-percent increase in its stock price Friday to $389 a share, lifting the company 


closer to a trillion-dollar market value. 


Chip maker Marvell Technology’s share price rocketed up 32 percent after posting 
earnings that were stronger than predicted. 


The PHLX Semiconductor index jumped 11 percent for the week. 
Nvidia’s performance “was almost unprecedented in the magnitude to which it beat 
expectations,” he added. “It really shows how immediately monetizable the demand 


is.” 


Treasury bond yields moved higher Friday after reports showing both inflation and 
consumer spending rose in April. (See related stories in this issue.) 
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Two-year treasury bonds’ return rose to 4.587 percent Friday from 4.508 percent 
Thursday. Two-year bonds closely reflect investors’ outlook for interest rates. 


The benchmark 10-year note ticked up to 3.820 percent Friday from 3.814 percent 
Thursday. Yields rise when securities’ prices fall. 


Speculators in interest rate futures are trimming their bets that the U.S. Federal 
Reserve will cut rates this year and increasing the odds that the Fed will boost its rate 
again next month. 


The notion that the Fed will cut rates this year has partially rested on the idea that the 
U.S. will enter a recession, forcing the Fed to reduce rates to goose the economy. 


The Fed meets again on 14 June to decide whether to raise its key federal funds rate 
yet again. 


Last week, Comex gold edged down 1.6 percent to $1,946.10 at 5 p.m. U.S. EDT on 
26 May. 


Benchmark Brent crude oil rose 3.1 percent over the week, gaining ground on Friday 
as the apparent U.S. debt deal eased fears of a global economic setback. It traded at 


$75.80 a barrel at 5 p.m. U.S. EDT on 26 May. 


West Texas Intermediate, the standard for U.S. oil pricing, gained 2.8 percent to 
$72.87 per barrel. 


Bitcoin sagged over the week, trading down less than 0.1 percent at $26,801 at 5 p.m. 
U.S. EDT on 26 May. 


Abroad, the London FTSE 100 was down 1.6 percent for the week. Europe’s Stoxx 
600 index was off 1.5 percent. 


In Japan, the Nikkei 225 continued to advance, rising 0.6 percent. The South Korean 
KOSPI added 0.7 percent. 
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The Hang Seng index in Hong Kong shed 4.4 percent. The mainland’s CSI Composite 
retreated 2.3 percent and the tech-centric SSE Composite gave up 2 percent. 


YESTERDAY: WALL STREET PREPARES FOR BUSY WEEK AS TENTATIVE DEBT 
CEILING DEAL REACHED 


The U.S. stock market was closed yesterday to mark the Memorial Day Weekend 
holiday, but investors were trying to digest news of a debt ceiling deal along with their 
hot dogs. 


President Joe Biden and House Speaker Kevin McCarthy reached an agreement on 
Sunday, and will now need to convince their parties to suspend the debt limit. Biden is 
a Democrat and McCarthy a Republican. 


“Il feel very good about it,” Biden told reporters, The Wall Street Journal reported. 
“There is no reason it shouldn’t get done.” 


TREND FORECAST: Again as we keep reporting, the U.S. debt ceiling crisis is 
nothing more than a sitcom being played by Congressional comedians and White 
House clowns. 


They will make a deal and the bottom line is that the rich will get richer and the 
plantation workers of Slavelandia will pay the price. 


As we keep noting, Americans continue to be crushed by high inflation and The New 
York Times reported last week that more Americans are turning to hardship 
withdrawals from their 401(k)s to help get through some challenging times. 


The paper noted that Fidelity saw 2.4 percent of 22 million people take hardship 
withdrawals in the final quarter of 2022, which is up half a percentage point from a 
year earlier. 


“Some of it is still spillover from the COVID pandemic. A lot of it is inflation—just the 
grind of daily life,” Craig Reid, national retirement practice leader at Marsh McLennan 


Agency, told the paper. 
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U.K. stocks and the FTSE were closed. In Asia, Japan’s Nikkei was down 409.50, or 
1.46 percent, to 31,233.54, and Hong Kong’s Hang Seng was down 195.81, or 1.04 
percent, to 18,551.11. In China, the Shanghai Composite was up 8.94, or 0.28 
percent, to 3,221.45, and the Shenzhen Component was down 87.56, or 0.80 percent, 
to 10,822.09. 


OIL: Brent crude was up 8 cents, or 0.10 percent, to $77.03 per barrel and the U.S. 
benchmark West Texas Intermediate was up 20 cents, or 0.28 percent, to $72.87 a 
barrel. 


The possible debt deal was seen as a positive for oil prices, but the Fed’s likely push 
to raise interest rates was a drag on the market because it will strengthen the U.S. 
dollar against foreign currencies, making oil more expensive for foreign buyers. 


TRENDPOST: The Trends Journal continues to see oil prices as a wildcard because 
there are too many uncertainties about China’s reopening, the threat of recession in 
the U.S., and more OPEC+ output cuts. And of course, our trend forecast of a Middle 
East Meltdown will also drive up oil prices should Israel have a military confrontation 
with Iran. 


Adding more heat to the Middle East fire, Iran has lashed out at plans from the U.S. to 
increase its naval presence in the Strait of Hormuz and Israel has threatened to bomb 
nuclear facilities in the country, which would send oil prices soaring. 

GOLD: The precious metal was down $1.90, or 0.10 percent, to $1,961.20 an ounce. 
Gold took a hit on news that a debt ceiling deal looks like it could be in the works in 
Washington. Investors also think the Fed will continue to raise interest rates, which 


makes non-yielding assets like gold less appealing. 


TREND FORECAST: See our gold forecast in the ECONOMIC UPDATE section of this 
issue’s Trends Journal. 
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BITCOIN: The world’s most popular crypto was trading up $317.23, or 1.03 percent, 
to $27,663.80 per coin at 3:11 p.m. ET. 


Crypto traders were tentative and see the next Federal Reserve policy meeting in the 
middle of June as the next big news event. 


TRENDPOST: Like gold, bitcoin is a non-yielding asset so higher interest rates tend to 
support a strong dollar and make Treasuries more appealing as a safe-haven. We have 
noted that bitcoin is still a cryptocurrency that many people, especially younger 
generations, will keep betting on. And, it staying strong in the $25,000—$27,000 range 
is positive for bitcoin. 


TODAY: DOW LAGS AS INVESTORS WEIGH DEBT NEGOTIATIONS, FRESH 
ECONOMIC DATA 


The Dow Jones Industrial Average closed the day down 50.56, or 0.15 percent, to 
33,042.78 and the tech-heavy Nasdaq Composite was up 41.74, or 0.32 percent, to 
13,017.43. The S&P 500 was marginally to 4,205.52. 


Home prices in March showed a 0.7 percent year-over-year increase, according to the 
closely watched S&P CoreLogic Case-Shiller Indices. 


TREND FORECAST: We have long noted as interest rates kept rising there would be a 
pullback in home sales, but there would not be a real estate bust. It is a supply and 
demand issue at this point. However, should mortgage rates continue to rise, housing 
prices will decline in many sectors of the nation. 


The Dallas Fed also released its Texas Manufacturing Outlook Survey for May that 
found the business activity index fell 5.7 from April, to -29.1, its lowest reading in three 
years. Texas is seen as a bellwether because of its factory output and production of 
petroleum and coal products. 


Elsewhere, London’s FTSE was down 105.13, or 1.38 percent, to 7,522.07, and the 
benchmark STOXX600 was down 4.24, or 0.92 percent, to 456.63. 
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In Asia, Japan’s Nikkei was up 94.62, or 0.30 percent, to 31,328.16, and Seoul’s Kospi 
increased 26.71, or 1.04 percent, to 2,585.52. Hong Kong’s Hang Seng increased 
44.67, or 0.24 percent, to 18,595.78. China’s Shanghai Composite was up 2.76, or 
0.09 percent, to 3,224.21 and the Shenzhen Component was up 47.46, or 0.44 
percent, 10,869.55. 


OIL: Brent Crude fell $3.18, or 4.13 percent, to $73.89 per gallon and U.S. West Texas 
Intermediate fell $2.90, or nearly 4 percent, to $69.77. 


Oil traders are weighing some bearish signals in the market that include lower prices 
despite OPEC+’s decision to cut production. China’s post-COVID growth has also 
worried economists who now say annual 6 percent GDP increases could be a thing of 
the past for the country and could expect 2 or 3 percent. 


But Goldman Sachs noted that there is still a chance oil hits $100 a barrel. 


“Are we going to run out of spare production capacity? Potentially by 2024, you start 
to have a serious problem,” Jeff Currie, Goldman’s global head of commodities 
research, according to OilPrice.com. 


TREND FORECAST: Oil prices continue to be weighed down by struggling 
economies, high interest rates, and an uncertain Chinese recovery. But one major 
catalyst could send prices soaring. Brent Crude will stay in the current $70-$80 a 
barrel range until OPEC+ to announces even more cuts. 

And, as we keep noting, there are always the wild cards, such as war in the Middle 
East, a sharp escalation and spreading of the Ukraine War, etc. 


GOLD: The precious metal was up $14.30, or 0.74 percent, to $1,958.60 an ounce 
after trading lower for most of the day but a weakening U.S. dollar, lower Treasury 
yields helped spur interest in the commodity. 


While the precious metal hit a nine-week low overnight, as we have noted, central 
banks still see gold as a good long-term investment. 


The World Gold Council noted that a recent survey found that 24 percent of central 
banks intend to increase their gold holdings in 2023 due to inflationary pressures, 
interest-rate concerns, and geopolitical turmoil. 


TRENDPOST: Jim Wyckoff, senior analyst at Kitco Metals, said, in the near term, he 
expects gold prices to trade “sideways to lower until we see a fresh catalyst,” 
according to CNBC. 


Peter Schiff, the founder of SchiffGold.com, said the debt ceiling deal that is close to 
passing in Congress shows Washington will “never rein in excessive government 
spending or deficits. 


“The national debt will spiral out of control, with a sovereign debt and dollar crisis all 
but guaranteed. Gold should rally,” he posted on Twitter. 


(See our Gold forecast in the ECONOMIC OVERVIEW section of this week’s Trends 
Journal.) 


BITCOIN: The world’s most popular crypto was up 121.70, or 0.44 percent, to 
$27,866.50 as it continues to hit resistance at $28,000. 


Investors are preparing for June to be a volatile month in June due to weeks of low 
volatility. 


Javier Molina, an eToro markets analyst, said in a research note viewed by Barron’s, 
that it seems that recent buying pressure is “enduring the attacks of the bears.” 


“The key area for new gains is marked by $28,500,” he said. 
TREND FORECAST: The crypto will continue to struggle as the Fed continues to raise 
interest rates, thus making Treasuries more appealing to investors looking to take 


advantage of higher yields. However, as we note, bitcoin is still stable and should 
prices Stay in their current range the upside is greater than the downside. 
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MONEY MARKET FUNDS CONTINUE TO RAKE IN RECORD CASH 


Investors and bank depositors seeking a 
combination of safety and high returns 
continued sending their cash into money 
market funds last week as a U.S. debt 
default remained possible and fears about 
| the banking industry continued to 
reverberate. 


The funds offer yields as high as 4 percent, while banks’ certificates of deposit still 
averaged less than 2 percent as of 29 May, according to Bankrate.com. 


The funds invest in short-term, top-rated debt— most often U.S. treasury 
securities—and collected $146 billion this month as of 27 May, which put the month 
on track for the second-highest cash inflow since April 2020, data service EPFR 
reported. 


Panicked investors and bank account refugees flooded the funds with $370 billion in 
March this year after the simultaneous collapse of Signature and Silicon Valley banks. 


Money market funds have seen their holdings rise close to $5.4 trillion by 24 May, the 
Investment Company Institute reported. 


The funds began the year with $4.8 trillion and had less than $5.3 trillion as of late 
April. 


Investors are likely to continue to shower the funds with their savings. 
Assuming the U.S. Congress chooses to raise the debt ceiling, the U.S. Federal 


Reserve is expected to have to borrow another $750 billion now through September to 
pay the country’s bills. 
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That means issuing even more short-dated, highly-rated bonds that “will be received 
with open arms” by money market funds and their investors, Deborah Cunningham, 
an investment strategist at Federated Hermes, said to The Wall Street Journal. 


TREND FORECAST: The flight of cash from banks to money market funds will 
continue as long as banks pay negligible interest and the public is uncertain about the 
banking sector’s stability. 


That will create two problems. 


First, as banks have less and less cash, they will be able to make fewer and fewer 
loans, meaning that fewer people will be able to buy homes and fewer businesses will 
be able to continue or expand. 


Because small and regional banks make most of the nation’s real estate and 
small-business loans, the economy will contract along with banks’ shrinking cash 
reserves. 


Second, banks are trying to hold more cash now to shore up their future viability in the 
wake of March’s bank failures: many banks share the same unrealized losses in federal 
securities that brought down Signature and Silicon Valley banks. 


With banks needing to hold more cash while also losing deposits, more banks will be 
Squeezed near to the point of failure and will seek buyers. 


Over the long term, the number of small and regional banks will decrease, the practice 


of “community banking” will become more rare while the megabanks will grow 
stronger. 
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DOLLAR TREE MISSES EARNINGS TARGET, CUTS OUTLOOK 


Dollar Tree’s earnings in its most recently 

completed quarter missed analysts’ 

expectations and sent the company’s share 
price sliding 14 percent. 


The chain, with more than 16,000 stores in 
| 48 U.S. states and five Canadian provinces, 
reported net income of $299 million for the 
quarter, compared to $536.4 million a year earlier. 


Reported earnings of $1.47 a share fell short of analysts’ projections. 
At the same time, sales rose to $7.32 billion from $6.9 billion the quarter before. Sales 
at existing stores moved up 4.8 percent, while analysts had expected only a 


3.6-percent bump. 


The company tightened its guidance on gross sales in the current year, predicting $30 
billion to $30.5 billion, and projected earnings of $.79 to $.89 a share. 


The chain has also increased most prices from its signature $1 to $1.25. 

“With competition from the expansion of other dollar store rivals and the growth of 
players like [discount grocer] Aldi, it is imperative that [the company] offer a 
reasonable experience,” analyst Neil Saunders at GlobalData told Bloomberg. 
Dollar Tree’s financial performance suffered because consumers are paring back 
spending to essential items, which carry slimmer margins at the company’s stores, 


Bloomberg noted. 


Dollar Tree also owns the chain of Family Dollar discount stores. 
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TRENDPOST: Dollar stores seeing dollar volume of sales rise while corporate earnings 
are down is another indication that consumers are spending more money to buy less 
stuff, even at rock-bottom discount stores. 


INFLATION RISES UNEXPECTEDLY IN APRIL 


The Personal Consumption Expenditures 
Price Index, the U.S. Federal Reserve’s 
favorite measure of inflation, rose 0.4 
percent in April after gaining just 0.1 percent 
in March. 


The index grew at an annual rate of 4.4 
percent last month, compared to 4.2 
percent in April. The yearly rate is well below the 7-percent peak reached in June 2022 
but remains more than double the Fed’s 2-percent target rate. 


The rise in prices was powered by consumers’ enthusiastic spending, which grew by 
0.8 percent overall in April from March and 0.5 percent when adjusted for inflation. 


Shoppers boosted their spending on new cars as well as for clothing, computers, and 
auto fuel. 


Also, orders for durable factory goods, which are meant to last at least three years, 
jumped 1.4 percent in April—a sign that higher interest rates and an uncertain 
economic outlook have not persuaded businesses to stop investing in production. 


Fed chair Jerome Powell indicated last month that the central bank was leaning 


toward pausing its 14-month campaign of interest rate increases when it meets on 14 
June. 
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It can take as long as a year for higher interest rates to work their way through the 
economy and cut inflation, he said, giving the Fed reason to pause its hikes to see 
their effects. 


However, some members of the rate-setting committee now maintain that inflation 
remains too persistent and that the bank’s rate should rise again. 


The new data bolsters their argument and has persuaded interest-rate speculators 
that the Fed is more likely to hike again next month. 


TREND FORECAST: The U.S. labor department will report May employment numbers 
on 2 June. If Fed officials see the jobs market remaining as strong as it has been in 
previous months, they will be much more likely to raise the bank’s key rate again in 
June. 


Consumer spending rose 0.8 percent last 
month after rising just 0.1 percent in both 
| February and March, the U.S. commerce 
department reported. Even adjusted for 
inflation, spending was up 0.5 percent in 
April. 


Americans spent 6.2 percent more to buy 
cars, but the rise in inflation was due largely to higher spending for services, including 
health care and insurance. Discretionary spending such as summer travel, concert 
tickets, and cruises also rose. 


The core consumer index, which screens out energy and food prices, was up by an 


annual rate of 4.7 percent, ticking up from March’s 4.6 percent. Economists see the 
core index as a more reliable predictor of inflation’s future. 
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Despite the massive job losses in upper and middle class ranges, with wages 
increasing and continued positive job numbers... people are spending more. 


The Personal Consumption Expenditures Index, which the U.S. Federal Reserve 
monitors closely, grew 4.4 percent in April, year on year, compared to 4.2 percent in 
March, and remains more than twice as high as the Fed’s target rate of 2 percent. 


Consumer spending, which underpins two-third or more of the U.S. economy, will 
help GDP grow 2 percent this quarter after a lackluster 1.3-percent gain during this 
year’s first three months, economists expect. 


Also, manufacturers’ investment in equipment grew by 1.4 percent in April, a sign that 
businesses expect to keep growing. 


That growth will be powered, in part, by consumers spending from their remaining 
savings but also by April’s 0.4-percent growth in wages, the largest bump since 
January, The Wall Street Journal said. 


And while the personal savings rate slipped slightly in April from March, data shows 
that it is still above the numbers reported in the last quarter of last year. 


The growth in household spending was reported at the same time the University of 
Michigan’s monthly survey of consumer sentiment found households feeling less 
chipper about their economic prospects. 


In this month’s poll, sentiment slipped to a rating 59.2 from 63.5 in April. 

“This decline mirrors the 2011 debt ceiling crisis, during which sentiment also 
plunged,” the survey report said. “This month, sentiment fell severely for consumers in 
the West and those with middle incomes.” 

“The year-ahead economic outlook plummeted 17 percent from last month,” the 


report added. “Long-run expectations plunged by 13 percent, indicating that 
consumers are concerned that any recession to come may cause lasting pain.” 
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Inflation’s refusal to budge increases the chances that the U.S. Federal Reserve will 
raise its base interest rate yet again when it meets on 14 June. Earlier this month, 
before the new data was released, Fed chair Jerome Powell hinted that the central 
bank might pause its steady pace of increases. 


TREND FORECAST: Since mid-May, some Fed officials have said publicly that 
inflation has not slowed enough to justify halting the rate raises. Among them Loretta 
Mester, president of the Federal Reserve Bank of Cleveland, said in a 26 May WSJ 
interview that she wants to keep raising rates until she can be sure they have peaked. 


“I don’t think we’re at that level,” she added, citing the new inflation and consumer 
spending data. 


And as we note in this Trends Journal, 66 percent of The Street is betting a 25 basis 
point interest rate hike after the Fed’s end their meeting on 16 June. 


Therefore, the higher interest rates rise, the deeper the economy and equity markets 
will fall. As we note, it takes many months before the high cost of borrowing money 
hits the economy... and that time is coming now. 

We also maintain our forecast that the Feds will sharply lower interest rates in the 
run-up to the 2024 Presidential Reality Show®. 


MORE HIGH EARNERS LIVING PAYCHECK TO PAYCHECK 


The number of U.S. six-figure earners living 
paycheck to paycheck has reached 49 
percent, according to the latest Lending Tree 
study, compared to 42 percent at the end of 
last year. 


The share of adults earning at least $50,000 
but less than $100,000 who live from payday to payday ticked down to 63 percent. It 
had been at 64 percent at the end of December. 
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Among those earning less than $50,000, 73 percent said they live from check to 
check, compared to 80 percent five months ago. 


Cities turned out to be harder places to make ends meet, the survey found: 69 percent 
of urbanites live paycheck to paycheck, while only 44 percent of suburbanites do. 


Even then, there are vast variations among cities, a study by financial services website 
SmartAsset discovered. 


In New York City, $100,000 after taxes and the generally inflated cost of living leaves a 
worker with $35,791 in purchasing power. In Memphis, with no state income tax and 
lower living costs, the same $100,000 could buy $86,444 worth of goods and 
services, SmartAsset calculated. 


The number of U.S. adults feeling unable to cope with expenses remained at 61 
percent in the new survey. 


Rising interest rates, particularly on mortgages, stubbornly high home prices, and 
premium rental rates are draining Americans’ incomes, apartment search engine 
Rent.com said. 


Rents went up last year in 29 of the most heavily populated U.S. cities, it found. 


Apartment rents have jumped 16 percent since May 2021, adding an average of $275 
to renters’ monthly expenses, the website noted. During that time, wages increased at 
a national average of less than 5 percent. 


TREND FORECAST: As we have detailed to great extent, in the New World Disorder, 
the rich get richer and the middle class keeps shrinking. As a result of these growing 
inequities, we forecast growing anti-establishment political movements in countries 
that are called “democracies” but are, in function, fascist states. According to Italian 
dictator Benito Mussolini, fascism is the merger of state and corporate powers... and 
as the evidence clearly illustrates, they have “merged” in the U.S. and across Europe. 
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These are just a few of our articles that state the facts: 


“Plantation Owners of Slavelandia Get Richer, Slaves Get Poorer” 


“Spotlight: Bigs Keep Growing Bigger” 
“COVID WAR: Rich Got Richer, Poor Got Poorer” 
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America Pumps Up the Rich, China Pushing Them Down” 
“Vax Makers: The Billionaire Club Gets Richer” 
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A Modest Tax Proposal for Billionaires” 


As essentials become less and less affordable, pressures will rise —especially among 
younger Americans—to socialize the costs of child care, health insurance, 
post-secondary training, and other necessities increasingly affordable only by the 
upper of the upper-class. 


Corporations increasingly desperate to hire well-trained and well-qualified workers will 
step into the breach, offering to fund these kinds of services as part of workers’ 
compensations. 


COMMERCIAL REAL ESTATE VALUES FALL 


For the first time since at least 2012, the 
sale price of U.S. commercial real estate 
declined in the first quarter, year over year, 
according to a review of sales data by 
Moody’s Analytics. 


Property prices ticked down 1 percent, led 
by multifamily housing and office buildings. 


“Lots more price declines are coming,” Mark Zandi, Moody’s chief economist, said in 
comments quoted by Bloomberg. 


Banks are in the crosshairs as those prices slide. 
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Of the $3.6 trillion in commercial real estate loans open at the end of last year, banks 
were holding at least $2.1 trillion, or about 60 percent of the loans. The figures exclude 
farm and residential properties. 


About $700 billion of those loans were taken against office buildings and downtown 
retail properties. 


Small and regional banks have particularly large portfolios of those loans, according to 
this month’s financial stability report from the U.S. Federal Reserve. Smaller banks 


made more than $500 billion of those loans, Fed data shows. 


“The magnitude of a correction in property values could be sizable and could lead to 
credit losses” among banks, the report warned. 


“We’re looking quite carefully at commercial real estate risks,” Michael Barr, the Fed’s 
vice-chair in charge of supervising banks, testified to Congress on 23 May. 


“Regional and community banks currently account for a disproportionately large share 
of office real estate lending,” Bloomberg economist Stuart Paul said in a statement. 


“Further consolidation of the banking industry may prove to be the solution that allows 
the banking industry to work out problem loans,” he noted. 


However, many landlords still have a cash reserve built up as commercial property 
prices and values grew steadily through 2019. 


“Delinquencies and defaults will rise, but | don’t think we’ll see a lot of forced sales,” 
Zandi said. 


He expects prices to droop by another 10 percent, but if the U.S. falls into a recession, 
the losses could be much higher. “We’re on a razor’s edge,” he added. 


TREND FORECAST: The permanent shift to remote work has shuttered thousands of 
downtown restaurants, shops, and service businesses in city centers, as we correctly 
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predicted at the beginning the COVID War, and has forced landlords to cut rents and 
offer free months and other amenities to attract tenants. See: 


“THE NEW LIFE OF LOCKDOWN” (19 May 2020) 

“REMOTE WORK = COMMERCIAL BUST” (2 Jun 2020) 

“SLIDING VALUE OF OFFICE SPACE HITS URBAN CENTERS” (11 Aug 2020) 

“WORK FROM HOME, CITY REAL ESTATE DOWN” (20 Oct 2020) 

“OFFICE WORKERS STAY HOME” (8 Dec 2020) 

“RETURN TO OFFICES POSTPONED: COMMERCIAL REAL ESTATE BUST?” 

(14 Sep 2021) 

e “WORKERS STAYING HOME, COMMERCIAL REAL ESTATE DISASTER 
LOOMING” (19 Oct 2021) 

e “COVID WAR KEEPING WORKERS OUT OF THE OFFICE” (16 Nov 2021) 

e “NYC BUSINESSES: BYE, BYE NYC” (16 Nov 2021) 


TREND FORECAST: The danger to banks is yet another repercussion of the Office 
Building Bust, one of our Top 2023 Trends, which was created by the shift to remote 
work during the COVID War. 


JPMorgan Chase, Wells Fargo, and other major banks have warned that $1.5 trillion in 
commercial real estate loans are coming due before 2026. 


And as we have long forecast with higher interest rates and lower occupancy, the risk 
is growing that large numbers of property owners might be unable to repay their loans. 


More than two-thirds of loans on commercial real estate are held by small and regional 
banks. 


The crumbling commercial real estate market in cities comes at a time when banks 
expect regulators to require them to keep more cash on hand—hard to do if banks 
have a large number of loans that stop making payments. 


As a result, more small banks will be forced to offer themselves up for sale to larger 
institutions, rendering the culture of “community banking” extinct in a growing number 


of locales. 
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Also, when the office building calamity becomes reality, more banks will crash and so 
too will Wall Street. 


CORPORATE BANKRUPTCIES CONTINUE TO RISE 


To 27 May, eight companies, each with 
more than $500 million in liabilities, filed 
Chapter 11 bankruptcy this month, 
including five in one day. Last year, the 
monthly average was three filings, the 
Financial Times noted. 


So far this year, 23 corporations with 
nine-figure debts have gone bust, 
compared to 40 for all of 2022, according to data service Bankruptcydata.com. 


Years of dirt-cheap loans and rising stock values allowed companies with shaky 
finances to survive. Now markets have cooled and interest rates have shot from 0.25 
percent to more than 5 percent, exposing those businesses’ weaknesses. 


Corporate defaults roiled about 1 percent of companies in 2021; now the rate has 
climbed to 2.5 percent and will reach 4.5 percent early next year, S&P Global has 
predicted. 


“We are going to see an increase in ‘hard restructurings,’ driven by the combination of 
higher debt levels from the borrowing binge of COVID and rising interest rates,” Bill 


Derrough, a Moelis investment banker, said to the FT. 


Defaults will be triggered by “running out of money and the inability to refinance 
maturing debt,” he added. 
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In 2020 through 2022, several companies in which private equity firms had invested 
negotiated “liability management” deals that extended their debt repayment deadlines 
and allowed them to borrow even more. 


Two such companies, Envision Healthcare and Serta Simmons Bedding, went 
bankrupt this year. 


“Very few of these liability management transactions have been successful,” Mike 
Harmon, managing partner at Gaviota Investments, said to The Wall Street Journal. 


TREND FORECAST: The new figures confirm our forecast from “Corporate 
Bankruptcies to Reach 13-Year High, Data Indicates” (23 May 2023): even if central 
banks halt their march of rate hikes — which the European Central Bank will not do 
yet— business bankruptcies will continue to grow in number. 


Many companies borrowed to survive when interest rates were dirt cheap. Now as 
interest rates keep rising and their profit margins shrink, more businesses are finding it 
harder and/or too costly to borrow money. 


In addition, banks are becoming more stringent in what they require of businesses they 
lend to. 


Stir those ingredients together and you have heavily leveraged companies trying to pay 
their bills in a slumping economy presided over by skeptical lenders less likely to be 


interested in refinancing troubled debt. 


The continued rise in bankruptcies will ripple through the economy and push the U.S. 
closer to recession. 
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FED CONTINUES TO STONEWALL ON OFFICIALS’ POSSIBLE CRIMES 


2 The U.S. Federal Reserve continues to 
= withhold details about its most notorious 
== public scandal in recent history. 


ae 2 In 2020, as the U.S. Federal Reserve was 

- cutting interest rates and shaping policies to 

| lubricate the economy and keep businesses 
alive during the COVID War, two Fed bank 

presidents were trading stocks and securities that they later failed to report on their 

mandatory financial disclosure forms. 


Robert Kaplan, president of the Federal Reserve Bank of Dallas, made 24 stock 
trades, each worth $1 million or more during the period. 


Kaplan traded shares of companies affected by 2020’s economic chaos and resulting 
Fed policies, including medical supplier Johnson & Johnson and several oil and gas 
companies. 


He also bought bonds of companies that the Fed later included in its own bond 
purchases as part of its economic rescue effort. 


In addition, Kaplan allegedly made his trades through Goldman Sachs, where he was 
vice-chair before joining the Fed. Goldman Sachs could have had a legal or ethical 
obligation to refuse or report the trades but has remained mum and refuses to 
respond to reporters’ inquiries about the trades. 


Eric Rosengren, president of the Fed’s Boston bank, also made trades he failed to 
disclose. 


The violations of rules governing financial disclosure were revealed in an investigation 
by Wall Street on Parade (WSoP) and detailed exclusively in the Trends Journal 
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articles “Bankster Bandits Get Richer Playing the Inside Track” (14 Sep 2021) and 
“Fed’s Insider Trading Bandits Get Free Ride” (20 Sep 2022), among others. 


Soon after The New York Times bannered the secret trades on its pages, Kaplan and 
Rosengren resigned their positions while claiming their actions fell within Fed 
guidelines. 


Guidelines published in 1995 banned Fed officials from engaging in “speculative 
dealings.” 


Revised rules set out in 2021—after Kaplan and Rosengren made their questionable 
trades— makes no mention of “speculative dealings.” 


However, ethics guidelines for 11 of the Fed’s 12 regional banks in 2021 stated that 
employees “have a responsibility to avoid conduct that places personal gain above 
duties to the Bank, which gives rise to an actual or apparent conflict of interest, or 
which might result in a question being raised regarding the independence of the 
employee’s judgment or the ability to perform the duties of his or her position 
satisfactorily.” 


The harsh publicity following the Kaplan-Rosengren exposé prodded Fed chair 
Jerome Powell to task the central bank’s inspector general (IG) to investigate whether 
the trades were criminal. 


Powell also ordered a review and revision of the Fed’s rules governing officials’ 
financial behavior. 


Under the new rules, Fed governors, senior staff, and regional bank presidents will be 
allowed only to invest in diversified products such as mutual funds and are barred 
from trading in instruments of individual companies. 


After several months, the IG’s office wrote a letter to Powell clearing Kaplan and 
Rosengren of any wrongdoing. Their actions fell within federal regulations and did not 
constitute “insider trading” —making trades based on information not available to the 
public—the letter said. (See “Warren Rebukes Fed Chair Powell” 16 Aug 2022). 
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Insider trading is a crime that has sent lifestyle celebrity Marth Stewart and arbitrage 
billionaire Ivan Boesky, among others, to prison. 


After the letter was made public, U.S. Senator Elizabeth Warren (D-MA) wrote to 
Powell accusing the Fed of cloaking information the public has a right to know. 


The IG’s report “raises new concerns about the reasons why you continue to withhold 
key information about Fed officials’ financial trading activity from Congress and the 
public,” Warren wrote in her 11 August, 2021 letter. 


Warren also sent letters to all 12 federal reserve banks, asking that records of all 
financial transactions by senior Fed officials since 1 January 2020 be sent to the 
committee by 25 August, 2021. 


“My ongoing concerns about the culture of corruption at the Fed have become more 
extensive with each new revelation and with each additional failure by the Fed to 
provide the information needed by Congress and the public,” she wrote. 


Warren was not alone in her frustration. 

After the Fed refused the Senate banking committee’s requests for documents in 
another matter, Republicans on the committee threatened to introduce legislation that 
would compel the Fed to comply with such requests. 

“Obstructionism has become a too-common response from the Fed and regional Fed 
banks—which, after all, are creatures of Congress —to oversight inquiries from 
members of both parties,” 11 Republican committee members wrote in a 9 August, 
2021 letter to Powell. 

The Fed has remained intransigent in its secrecy. 

On 17 May this year, the Fed’s IG Mark Bialek testified before the Senate banking 


committee and was once again dressed down by Warren. 
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“You have had a year and a half,” Warren reminded him. “You did not call out the 
trades that we can see. This is not strong oversight. In fact, it is not even competent 
oversight. 


“It looks like, to anyone in the public, that you gave your boss a free pass and that’s 
not going to cut it here. 


“Even today, the Fed continues to stonewall Congress, stonewall the public on the 
underlying information about these trades. 


“This is why we are pushing for an independent IG,” she said. 


The Fed’s IG is appointed by the central bank’s chair, reports to the chair, and serves 
at the pleasure of the chair. 


Even more startling, the brief of the Fed’s IG is to oversee only the Fed’s board of 
governors. Apparently, Bialek had no authority to probe financial dealings by Fed 
regional bank presidents, according to a new WSoP investigation, much less to clear 
them of wrongdoing. 


A bipartisan group of senators is exploring ethical and oversight reforms for the Fed, 
including making the central bank’s IG a presidential appointment to be confirmed by 
the senate. 


The Fed’s secretive handling—or mishandling —of the entire incident “highlights the 
crazy, weird, Byzantine nature of the Fed,” political scientist Sarah Binder at George 
Washington University, author of a book on Fed politics, said in a 2021 New York 
Times interview. 


“It’s almost impossible to keep the rules straight, the lines of accountability straight,” 
she said. 


TRENDPOST: As we noted in “The Federal Reserve Mob: Gangsters Inc.” (11 Jan 
2022), although lawmakers have called for an investigation into the Kaplan-Rosengren 


debacle by the Securities and Exchange Commission, which would have the power to 
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bring criminal charges, it is likely that the any of the Fed’s inside trading Bankster Gang 
will suffer anything but embarrassment (if they’re capable of that). 


TREND FORECAST: Other than Wall Street on Parade, there is virtually zero coverage 
of these dirty Bankster deals. And as we note, it is prosecution to the fullest for We the 
Little People of Slavelandia for minor offense while the Bigs get a slap on their wrist for 
committing billion dollar dirty deals. 


As the global economies decline and the rich get richer, prepare for our “OFF WITH 
THEIR HEADS 2.0” trend we forecast back in December 2019, when there was a 
global rise in anger directed at the 1 percent, that was already spreading globally prior 
to 2020’s COVID War, to accelerate. 


Those demonstrations that were sweeping much of the globe were halted when the 
government used the COVID War to restrict street protests. 


As Gerald Celente has long noted, “When people lose everything and have nothing left 
to lose, they lose it.” And many are “losing it.” With the rich getting richer, the elites 
become more “elite’ and there will be uprisings to bring them down. 


With the gap between the rich and poor widening, so, too, will the animosity between 


the “haves” and “have nots.” And as the Bigs keep getting bigger, income inequality 
will be a key platform in the formation of new political parties across the globe. 
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WHEN THE ECONOMY FALLS JOBS GO WITH IT 


And as the numbers prove, while there are job opportunities in the low paying service 
sectors, enormous numbers of middle and upper class workers are out of work. 


The mediation and conciliation service Acas commissioned YouGov to survey 
businesses in the North West about their redundancy plans in the next 12 months and 
23 percent of those surveyed said they may have to axe jobs. 


This is week 41 of our layoff list. 


Grant Thorton - 300 

Ulster Bank - 813 (Ireland) 
Meta - 550 (Ireland) 
SoundCloud - 8 percent, ~30 
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SVB - 500 

First Republic - 1,000 

Kabam - 12 percent, ~40 

Walgreens - 504 corporate jobs 
JPMorgan Chase - 500 tech jobs 

Rolls Royce - 3,000 

Ochsner Health - 800 

project44 - 130 

IT giant Wipro - 64 in Austin 

Fiber Industries in SC - 37 

Maximus call center in Bogalusa - 55 
Gap - 700 

Relic Entertainment - 121 

Puris Proteins, LLC - 48 

Bryan Cave Leighton Paisner - 47 
Verizon - warns Customer Service of layoffs 
First Citizens - 500 Silicon Valley Employees 
Food app Circus - 35 

Denver unicorn Guild - 12 percent, 172 
BenevolentaAl ( International ) - 180 
Planned Parenthood - 80 

Nordstrom - 300+ 

Intel Custodians Contractors - 60 
Norwin School Board - 6 

Takeda in California - 27 

Johnson Controls - Some Layoffs 

T2 Biosystems - 30 percent of workforce 
Baker Hughes Jacksonville Plant - 183 
Disney - 2,500 3rd wave 

Wells Fargo & Co. in Des Moines - 25 
Container Store - 15 percent at its support center, 3 percent at store and 
distribution center 

Via Mobility - 120 but some get rehired 


e GXO Logistics in Fort Worth - 105 
e Disney - begins 3rd round of planned layoffs 
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e Cala Health - 107 
e Cue Health - 329 


“GREEDFLATION” FUELS INFLATION 


1 While the media calls it a new term to the 
lexicon, Greedflation has long been a part 
of the mega-corporations running and ruling 
| a country near you. 


The definition: companies leery of raising 
prices in a normal economy use inflation as 
an excuse to hike retail prices not just to 
cover rising costs, but raise prices even higher to protect their operating margins and 
profits. 


The result: consumers are forced to spend more, which helps make an economy 
appear stronger and could keep spending strong enough to help keep a recession at 
bay. 


Clothier Ralph Lauren’s share price jumped 5 percent when it beat first-quarter 
earnings estimates after hiking its prices 12 percent, well above peak inflation rates in 
the U.S. and Europe. Abercrombie & Fitch and Urban Outfitters have followed a similar 
strategy to boost earnings, The Wall Street Journal said. 


Nestlé, Procter & Gamble, and Unilever raised prices 10 percent in the first quarter, 
even though they sold fewer items. Normally, prices rise and fall in tandem with sales 
volume. 


Coca-Cola and Keurig also reported slumping sales volumes but robust revenues. 


Historically, rising wages account for about two-thirds of inflation and corporate 
profits for roughly a tenth, according to WSJ analyst Jon Sindreu. 
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In the current round of inflation, wages make up half of price growth and corporate 
profits about a third, he said. 


Inflation is higher because of corporations’ desire to please analysts and shareholders 
by booking stellar revenues and profits, Sindreu noted. 


TREND FORECAST: With the “Bigs” running the business world and competition 
becoming more limited, they can exert more financial power by making the plantation 
workers of Slavelandia pay more to buy less. Also, by forcing consumers to keep 
shoveling their money into the economy, Greedflation is covering up the harsh reality 
that the numbers don’t show. Again, Yes, consumers purchasing numbers increased 
but the reality is the people paid more to buy less. 


=- Europe’s cost of natural gas began rising 

- sharply in the run-up to the Ukraine war as 
| Russia curtailed gas deliveries to the 

=f continent in a show of political pressure; 
then gas prices skyrocketed again after 
Russia invaded Ukraine and the West 
slapped sanctions on Russia’s exports. 


Now Europe’s price of food is out of control. 


Although energy prices are down sharply in Europe and the U.K., food costs in Britain 
are now 19.3 percent higher than a year ago, government data shows. 


By this summer, food inflation will have cost British households an extra £34.76 billion 


since the end of 2019, while the surge in energy prices will have added about £25 
billion, the private, nonprofit Resolution Foundation calculated. 


Trends Journal 42 30 May 2023 


“The cost of living crisis isn’t ending,” Torsten Bell, the foundation’s research director, 
told The Wall Street Journal. “It’s just entering a new phase.” 


In France, the soaring price of food has forced households to cut their food purchases 
by 10 percent since the Ukraine war began. In contrast, households have trimmed 
their energy budgets by just 4.8 percent, the WSJ noted. 


Germans spent 1.1 percent less on food in March and 10.3 less compared to a year 
earlier. Meat consumption fell to its lowest since 1989, according to the country’s 
Federal Information Center for Agriculture, although that partly reflects a shift toward 


plant-centered diets, the agency said. 


The U.K.’s core inflation rate—which ignores energy and food costs—was 6.8 percent 
in April, ticking up from 6.2 percent in March, reaching its fastest clip since 1992. 


Core inflation in the Eurozone last month also was near its record pace. 

Skyrocketing food prices add to the misery. 

TRENDPOST: Consumers spend a larger share of their incomes on food than energy, 
so a small rise in overall food costs has a larger impact than energy prices rising by a 


similar proportion. 


Governments in Italy, Portugal, and Spain are among those that have cut sales tax on 
food to ease inflation’s impact on family budgets. 
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TOP TREND 2023, GOING GREEN, LIKE IT OR NOT: INVESTMENT IN GREEN 
ENERGY POISED TO TOP OIL THIS YEAR FOR THE FIRST TIME 


Roughly $2.8 billion will be invested this 
year to increase global energy supplies, 
with $1.7 billion, or about 60 percent, going 
to clean energy projects such as solar and 
wind generation, the International Energy 
Agency (IEA) has predicted. 


For every dollar invested in expanding fossil 
fuels’ generating capacity, $1.70 will be put into “green” energy, the agency 
calculated. 


If that occurs, this will be the first year in which green energy has drawn more 
investment than fossil fuels. 


“A powertul alignment of major factors” is driving the shift, IEA executive director Fatih 
Birol said in a statement accompanying the forecast. 


Those factors include consumers’ rising demand for electric vehicles, declining public 
support for fossil energy, and massive government investments in clean energy to 
reach emissions reduction targets set in the Paris climate accord. 


Also, major oil producers have not expanded their investment in exploration and new 
production, choosing instead to use their cash to buy back their own stock and 
shower their shareholders with fattened dividends, as we reported in “Oil Majors 
Withhold Investment in New Production” (3 Aug 2021) and “Oil Majors Use Cash to 


Buy Back Stock, Increase Dividends” (10 May 2022). 


“If clean energy investments continue to grow in line with what we have seen in the 
past few years, we will soon start to see a very different energy system emerging,” 
Birol added. 


>] 
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About 90 percent of clean-energy spending will take place in China and developed 
countries, the IEA noted. 


Emerging nations often lack the hefty amount of capital needed to fund clean energy 
projects and have trouble borrowing because of heavy debts they amassed during the 
COVID War. 


“If there is one challenge, it is whether emerging countries will be able to finance their 
clean energy transition alone,” Birol said. 


TREND FORECAST: The global shift to cleaner forms of energy will proceed in fits 
and starts but is irreversible. 


Partly, it is economic: the cost of photovoltaic panels has plunged over the past 10 
years and will continue to fall, though tariffs and other political interference may keep 
prices artificially elevated. 


In addition, the cost of electric vehicles (EVs) continues to fall. Tesla has slashed 
sticker prices on its most popular model; China is offering a hatchback in-country at a 
price equivalent to $11,000. 


Once bought, the lifetime cost of owning an electric vehicle (EV) is much lower than 
maintaining a gas guzzler. Cars and trucks running on gasoline and diesel fuel have 
literally thousands of moving parts in their drive trains; EVs usually have less than 20. 


The trend is also generational. 


Adults 40 and older often show indifference or skepticism about the relation between 
fossil fuels, extreme weather events, and climate shifts; younger people tend to see 
the climate crisis as a defining element of their futures that can significantly limit the 
course of their lives. 


As younger generations rise into political bower, more governmental attention and 
funds will be shifted to addressing the climate issue generally and to clean energy in 


particular. 
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COPPER’S PRICE FALLS AGAIN AS GLOBAL ECONOMIC OUTLOOK DARKENS 


~ |: PIPAS < aah TAA) On 22 May, the price of copper to be 
rá HHA PE Ror À delivered two days later was $66 a ton 
Ta a aiiai Aluka cheaper than copper for delivery in August, 
. the Financial Times reported, as traders 
expressed disappointment with China’s 


weak manufacturing recovery. 


The distance between the two prices has 
not been this great since 2006, the London Metal Exchange said. 


Also, copper has piled up in warehouses outside of China as factory activity has 
slowed in the U.S. and Europe, the FT reported. 


TRENDPOST: As we have long noted, the metal has been called “Dr. Copper” 
because the metal is used in heavy industry to hi-tech. Therefore its supply and 
demand is used as a diagnostic benchmark for the health of the global economy. See: 


“ECONOMIC HITS AND MISSES” (7 Apr 2020) 

“U.S. MARKETS OVERVIEW” (23 Mar 2021) 

“U.S. MARKETS OVERVIEW” (11 May 2021) 

“COPPER PRICES SOFTEN” (22 Jun 2021) 

“SELL OFF BROADENS BEYOND TECH AS MARKETS BRACE FOR 

RECESSION” (24 May 2022) 

“COPPER PRICES FALL ON RECESSION FEARS” (28 Jun 2022) 

e “SPOTLIGHT INFLATION” (5 Jul 2022) 

e “IS THE COMMODITIES SUPER CYCLE OVER OR JUST PAUSED?” (12 Jul 
2022) 

e “ECONOMIC UPDATE - MARKET OVERVIEW” (19 Jul 2022) 

e “WORLD RUNNING SHORT OF COPPER, TRADER SAYS” (25 Oct 2022) 
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“It’s the first physical evidence we’re seeing that demand is being impacted worse 
than expected in the West,” Natalie Scott-Gray, a metals analyst at brokerage Stonex, 
told the FT. “It’s the pace of change that’s caused the gap” in prices. 


Over roughly the past month, copper’s price has declined an additional 11 percent to 
about $8,000 per ton, its lowest level since November, after peaking at $10,845 a ton 
in March 2022. 


The metal closed U.S. trading at $8,081 on 29 May. 


When China lifted its anti-COVID lockdowns late last year, metals prices spurted up 
from November into January as Chinese factories leaped back into production. 


However, the manufacturing surge ran into the global economic slowdown. Once back 
orders were filled, new demand from foreign customers was not enough to sustain it. 
And while China’s economy is rising, it has come up from a deep COVID slump... so 
the numbers are rising from low levels. 


The outlook for copper “hasn’t been as dire as this for many a year,” metals strategist 
Al Munro at Marex lamented to the FT. “The bullish scenario was all based on a China 
rebound, which hasn’t materialized as we in the West suffer from an economic 
slowdown.” 


Metals are “priced for a recession,” Goldman Sachs analysts wrote in a 21 May note. 
They cut their outlook for copper’s average price this year from $9,750 to $8,698. 


Bank of America differed, seeing copper climbing back to $10,000 this year as China 
spends lavishly on its power grid. 


TREND FORECAST: Metals prices have fallen as the world’s economy slows. The 
price of metals critical to the electrification of the economy may have a hidden floor 
below it. For the first time this year, the majority of investment in energy generation is 
going into clean energy instead of fossil fuels, as we report in “TOP TREND 2023 
GOING GREEN, LIKE IT OR NOT: INVESTMENT IN GREEN ENERGY POISED TO TOP 
OIL THIS YEAR FOR THE FIRST TIME” in this issue. 
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That investment is supported by governments’ subsidies and incentives. So the 
question is, “will that floor keep metals prices from sinking much further than they 
already have. 


CORPORATE BUYBACKS: THE SPREE CONTINUES 


The spate of corporations buying their own 
stock that we reported in “Company Stock 
Buybacks Set Record, Spark Investor 
Complaints” (23 May 2023) shows no signs 
of slowing. 


So far this year, companies listed in the 
Russell 3000 index have unveiled plans to 
buy $600 billion worth of their own shares, apace with last year’s record purchase 
volumes, stock research firm Birinyi Associates reported. 


“Corporate client buybacks as a percentage of S&P market cap remain above 2022 
highs at this time,” Bank of America analysts wrote in a 16 May report. 


Through all of 2022, corporations announced plans to repurchase $1.27 billion of their 
own shares and completed $1.05 billion worth of those purchases, setting records for 


both. 


Corporations’ stampede to regather their shares has been a key to the stock market’s 
rise this year, The Wall Street Journal noted. 


During this year’s first quarter, Apple paid $19.1 billion for its own shares. Alphabet, 
Meta, and Microsoft were not far behind, according to Dow Jones data. 


Repurchasing its shares has more than doubled Meta’s stock price this year. Apple, 
Alphabet, and Microsoft each have seen their market value rise at least 30 percent. 
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The Standard & Poor’s 500 index has grown by 9.5 percent this year; but without 
massive gains in eight leading tech stocks, it would actually be down for the year, 
according to Dow Jones Market Data. 


Companies often buy their own shares and retire them, leaving fewer shares in 
existence for investors to bid for, pushing prices up. 


That maneuver also boosts earnings per share, a standard measure of profitability and 
also a key factor in setting executive bonuses. 


Companies that have used their cash to buy their own shares and pay bigger 
dividends to shareholders have posted better growth in stock prices over the last 
quarter century than corporations that have plowed their cash into mergers and 
acquisitions, according to a Goldman Sachs analysis. 


Oil majors have been the largest buyers of their own shares, The Wall Street Journal 
noted. 


ExxonMobil’s CFO Kathryn Mikells defended the practice, saying “clearly, we’re 
looking to share our success with shareholders through a more consistent share 


repurchase program and a growing dividend.” 


Some investors and analysts have complained that buybacks create artificial value 
through financial manipulation instead of by investing in growth. 


Congress has levied a 1-percent tax on buybacks in an effort to discourage them. 
Obviously, that has not worked. 


President Joe Biden has advocated raising the tax to 4 percent but the 
Republican-controlled Congress has failed to act on his proposal. 


TREND FORECAST: Buybacks raise a company’s market value artificially instead of 
through investing in the organization’s future productivity. 
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Ending buybacks would take either a decision by top executives or a vote by 
shareholders. Because both groups profit nicely from buybacks, there is virtually no 
chance that the trend will end until each company decides it has struck a balance with 
the number of shares left on the market... which we do not see happening. 


MEXICO’S CENTRAL BANK PROMISES NO MORE INTEREST RATE INCREASES 


Meeting on 25 May, the governing board of 
Mexico’s central bank voted unanimously to 
hold its key interest rate at 11.25 percent, 
halting its fastest and steepest series of rate 
increases on record. 


| Beginning in June 2021, the bank added 
7.25 percentage points to the rate over 15 
consecutive meetings, lifting it to its highest since 2008. 


In April, the country’s inflation rate slowed to 6.25 percent, the lowest in 18 months, 
but still more than double the bank’s 3-percent target. 


Because the inflation outlook is “complicated and uncertain,” the bank will hold its rate 
steady “for an extended period” to see if inflation continues to decrease, bank officials 


said in a statement. 


Mexico’s lofty interest rate has drawn investors. An influx of cash lifted the peso’s 
value to 17.43 to the dollar earlier this month, its strongest showing since 2016. 


The peso has slipped since, trading at 17.58 to the dollar on 29 May. 


Central banks in Brazil, Chile, and Peru already had frozen their rates; Colombia is 
expected to do the same in June. 
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TRENDPOST: Thanks to Bill Clinton’s North American Free Trade Agreement (NAFTA) 
that was enacted in 1994, manufacturing left the United States to the cheap labor 
nation of Mexico which has financially benefited —as their export numbers 
verify — while America has sunk into a low-paying service sector economy. 


A bad situation was made worse in 2000 when Congress approved Clinton’s 
U.S.-China trade agreement and agreed to have China join the WTO, saying that more 
trade with China would be best for America: “Economically,” Clinton blurted, “this 
agreement is the equivalent of a one-way street.” 


Yes, a one-way street. According to the Economic Policy Institute, “Growth in the 
bilateral trade deficit with China between 2001 and 2020 cost 3.7 million U.S. jobs, 
with losses in every state and congressional district.” 


The U.S. trade deficit with China went from $83 billion a year in 2001 when they 
formally joined the WTO, to $383 billion in 2022. 


And nations such as Mexico and China have economically gained and industrially 
advanced by acquiring the hi-tech and heavy industry manufacturing that was 
exported to them by the United States. 


SPOTLIGHT: CHINA 


CHINA MOVES TO LOCK DOWN 
DEVELOPING WORLD’S LITHIUM 
TROVES 


China dominates lithium refining but has 
only 8 percent of the world’s raw lithium, 
less than Argentina, Bolivia, or Chile. Even 
the U.S. has more lithium ore than the Asian giant. 
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As aresult, China is moving aggressively across the developing world, particularly in 
Africa, to buy into those nations’ deposits of a mineral that is seen as defining the 
world’s energy future. 


If current trends in lithium demand persist, the world will fall 300,000 tons short of the 
world’s needs by 2030, according to Benchmark Mineral Intelligence, a research 
service. 


If successful, China’s current buying campaign could give it control of a third of the 
world’s lithium deposits before 2026. 


However, China is seeking to swing its financial and political weight in countries with 
often weak or unstable governments, histories of chaotic protests, and resource 
nationalism that has resulted in violence and property destruction. 


Given China’s desire to continue to control lithium refining, and thus the world’s 
market in energy mobility, “it has no choice but to try” to grab a larger share of other 
countries’ reserves, Susan Zou, vice-president of consulting firm Rystad Energy, said 
to The Wall Street Journal. 


In just the past two years, Chinese companies have put $4.5 billion into 20 lithium 
mines in Chile, Mali, Mexico, Nigeria, Zimbabwe, and other developing countries, 
Rystad reported. 


Most of the investments have been in Africa and Latin America. 


Governments of developing nations are drawn to China because of its developed 
industries of lithium processing, battery making, and electric vehicle production, the 
WSJ noted. 


Those lithium-dependent industries mean the country is interested in maintaining a 
secure, long-term supply instead of just mining at the cheapest cost and selling the 
lithium for a quick profit, which gives the host countries a guaranteed, long-term 
revenue stream, the newspaper said. 
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Also, China’s investments generally are accompanied by infrastructure projects such 
as roads able to handle heavy truck traffic and extensions of the electric grid. 


Still, Chinese projects in Mali and Nigeria have drawn terrorist threats. 


Mexico has moved to nationalize its lithium reserves. Zimbabwe has banned exports 
of raw lithium, which would force China to process its ore in-country. 


In Bolivia, China has formed a joint venture with a state-owned lithium company. 
Before work can begin, Bolivia’s legislature must pass a law allowing foreign 
companies to mine lithium there. 


Also, Bolivia’s government has a history of suddenly scrapping agreements with 
foreign firms if presidents or political winds change. 


Chile’s government is negotiating with at least 40 investors from more than a dozen 
countries interested in owning a part of the country’s lithium industry. The state will 
hold a majority interest in each project to ensure environmental protection and 
maximize the value Chile receives, deputy trade minister Claudia Sanhueza said in a 
press statement earlier this month. 


Chinese president Xi Jinping has openly scolded his nation’s mining companies for 
rushing headlong into countries and markets in which they lack understanding. 


“You should avoid charging ahead on your own, thinking you’re invincible, only to be 
caught wanting in the end,” he told Robin Zeng, chair of CATL, the world’s largest 


lithium processor and lithium battery maker, according to Chinese state media. 


Argentina, Bolivia, and Chile are discussing forming a lithium cartel, modeled on oil’s 
Organization of Petroleum Exporting Countries. 


TRENDPOST: Lithium will remain a key resource for our electric future of 
smartphones, tablets, EVs, and other devices requiring batteries. 
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However, a spate of alternative battery chemistries are in development that will cut 
demand for lithium as they come to market, as we have detailed in such stories as 
“SES Breaks Ground, and Barrier on Solid-State EV Batteries” (9 Nov 2021), “A Battery 
That Runs on Water” (28 Jun 2022), and “Major EV Makers Adopt Cheaper Battery 
Formula to Cut Car Prices” (29 Nov 2022), among many others. 


Lithium will remain key to mobile energy but will become one of many crucial 
ingredients, many of which are cheaper and more abundant, cutting the cost of EVs to 
compete with gas-powered cars. 


CHINA BECOMES WORLD’S LEADING AUTO EXPORTER 


In this year’s first quarter, China surpassed 
Japan to become the world’s leading auto 
exporter, shipping 1.07 million vehicles, 58 
percent more than a year earlier, the 
government reported. 


“Surging exports to Russia gave the 
country’s car exports a big bump,” The Wall 


Street Journal said. 


During the same three months, Japan exported 950,000 vehicles, the Japan 
Automobile Manufacturers Association’s figures show. 


In this year’s first four months, China’s shipments of vehicles and vehicle parts to 
Russia more than tripled to $6.1 billion, China’s export authority said. 


However, China’s record auto exports are not down to Russia alone. 
In 2022, 35 percent of the electric vehicles (EVs) exported in the world were made in 


China, compared to 25 percent the year before, the International Energy Agency said. 
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From 1 January through April, China shipped 335,000 EVs and hybrid vehicles, more 
than double the number a year earlier, the China Association of Automobile 
Manufacturers reported. 


Tesla alone exported 130,000 cars from China during the period. 


BMW, Renault, and Volkswagen are among other car companies that make cars in 
China for export, largely because of China’s thoroughly developed infrastructure in 
lithium batteries and EV manufacture, as well as its low-cost labor force. 


However, Western car makers are being outpaced by BYD, SAIC, and other domestic 
Chinese makers. 


China has largely leapfrogged Western companies in the development of EV 
technologies. 


Unburdened by legacy factories, workers, and cultures—and aided by lavish 
government subsidies — China’s car companies quickly evolved an ambitious research 
base; sophisticated, end-to-end supply chain; and state-of-the-art factories. 


Government subsidies also helped cultivate a thriving domestic EV market, in which 
BYD has now introduced its Seagull hatchback at a price equivalent to $11,000. 


Chinese firms are establishing factories in Europe and are knocking on the U.S.’s door, 
hoping to introduce cheap EV imports as a foothold that will lead later to factories in 


America owned by Chinese car companies. 


TREND FORECAST: China will use its leverage in EVs to establish vehicle factories in 
countries where domestic industries are unable to compete with China’s cars on price. 


With that foothold, China will seek to build or buy other businesses, weaving itself 
deeper into the economies of individual nations and, thereby, of the world. 


Because China plans its economy centrally and for the long term, it remains very 
possible this is a forward-looking strategy that China already has put into practice. 
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As Gerald Celente has long noted, “The 20" century was the American century, but 
the 21* century will be the Chinese century because the business of America is war 
while the business of China is business. 
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UKRAINE WAR TREND UPDATE 


U.S. AT WAR WITH RUSSIA: UKRAINIAN MILITIAS USE 
AMERICAN VEHICLES IN ATTACK IN RUSSIA 


The U.S. has justified its military support for Ukraine by pretending to act as though it 
believes Kyiv’s promises not to use any equipment to strike targets inside Russia. 


The theory is that these weapons should be used only for defensive purposes. But, as 
we’ve long reported, the U.S. support for Ukraine is not limited to heavy artillery and 
tanks. Washington has provided training, surveillance, and is helping to plan the 
Ukrainian counteroffensive. 


TRENDPOST: Russia has warned against attacks within its territory as a red line. (See 
“U.S. DISREGARDS RUSSIA’S WARNINGS... AGAIN, SAYS UKRAINE CAN TARGET 
TERRITORY SEIZED BY RUSSIAN FORCES” 4 Oct 2023, “EU RAMPS UP WAR WITH 
RUSSIA. €1 BILLION MORE IN AMMUNITION TO FIGHT THE UKRAINE WAR” 9 May 
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2023 and “RUSSIA BLAMES U.S. FOR DRONE ATTACK ON KREMLIN AIMING TO 
KILL PUTIN” 9 May 2023.) 


The most recent clash occurred last week when a group of Ukrainian saboteurs 
entered the border city of Belgorod and were in an hours-long clash with Russian law 
enforcement and military. 


Vyacheslav Gladkov, the region’s governor, took to Telegram to blame the attack on a 
Ukrainian commando unit that had crossed into Grayvoron district, a claim that 
Ukraine has denied, Russian news outlet RT reported. 


The Financial Times spoke with Denis Nikitin, the head of the Russian Volunteer 
Corps, who took credit for carrying out the attack. The report noted that “these 
fighters used at least two M1224 MaxxPro armored vehicles and several Humvees, 
but declined to say how they were obtained.” 


The Liberty of Russia Legion has also claimed responsibility for the attack. 


The paper said the same models were part of a tranche of military supplies provided in 
the $37 billion provided by the U.S. 


As the war carries on, Kyiv is no longer hiding its relationship with these offshoot 
militias. 
Andriy Chernyak, a top Ukrainian military official, noted that the country has 


cooperated with anti-Putin groups inside Russia. 


“Of course, we communicate with them,” he said. “Of course, we share some 
information. And, one might say, we even cooperate.” 


Russia said it liquidated the attackers that included about 70 people. Moscow said the 
military equipment from the U.S. was also destroyed. Thirteen civilians suffered 
injuries and one elderly woman died from a heart attack during her evacuation, the 
report said. 
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John Kirby, the U.S. National Security Council spokesperson, expressed some 
frustration about the attack and told reporters at the White House that the U.S. is 
“looking into those reports that the U.S. equipment and vehicles could have been 
involved.” 


“We’ve been pretty darn clear: We don’t support the use of U.S.-made equipment for 
attacks inside Russia ... we’ve been clear about that with the Ukrainians,” Kirby said, 
according to Politico. “I won’t get into private discussions that we’re having with them. 
But | think we’ve been nothing but consistent about our concerns in that regard.” 


TRENDPOST: The Trends Journal has reported extensively on how divisions of the 
Ukrainian military are comprised of neo-Nazis. (See “UKRAINE’S NEO-NAZI AZOV 
BATTALION SALUTED AS NEW ‘STORMTROOPERS’ BRIGADE THAT WILL DEFEAT 
RUSSIA” 21 Feb 2023, “UKRAINE’S AZOV BATTALION: ‘NAZI’S’ OR ‘FAR-RIGHT?’ 
DON’T CALL A SPADE A SPADE” 22 Mar 2022 and “POLAND ANGERED BY 
UKRAINIAN PRAISING NAZI COLLABORATOR” 10 Jan 2023.) 


Ukraine seems either unable or unwilling to completely sever ties with Stepan Bandera, 
a Ukrainian nationalist leader who has been blamed for ethnic cleansing and 
collaboration with Nazis. 


The Financial Times noted that the Russian Volunteer Corps also includes 
“self-avowed neo-Nazis.” 


Nikitin, the founder of the group, has a call sign of White Rex and oversees a “white 
nationalist clothing brand, popular among western far-right extremists.” NBC News 
described him as an “ex-soccer hooligan who shares neo-Nazi views.” 


The New York Times wrote that the “group’s claims to be fighting for Ukraine’s cause 
present an uncomfortable situation for the government in Kyiv.” 


“President Vladimir V. Putin of Russia has falsely claimed that his country is fighting 


Nazis as a pretext for his country’s invasion, a regular theme of Kremlin propaganda,” 
the paper wrote. 
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The mainstream news media is telling you not to trust your lying eyes. 


WWIII: VICTORIA ‘F-CK THE EU’ NULAND ADMITS THAT THE U.S. HAS BEEN 
HELPING UKRAINE PLAN FOR COUNTEROFFENSIVE 


The Trends Journal was the first to clearly 
state that the U.S. is not conducting a 
“proxy war” with Russia in Ukraine, but 
rather Washington is at war with Moscow. 


The Biden administration has tried to 
portray the conflict as a war of choice by 
Russia, and pretends that the conflict could end today if only Russian forces would 
pack up and go home so the West can go back to weaponizing Ukraine and fully 
incorporating Kyiv in the NATO security apparatus. 


TRENDPOST: It has been widely documented that the U.S. has sent Kyiv tens of 
billions in weapons, has trained Ukrainian troops, and provided intelligence to Kyiv. 
(See “DRONE STRIKE ON KREMLIN: OK, DRONE STRIKE ON WHITE HOUSE: 
AMERICA GOES TO WAR” 9 May 2023, “RFK JR. AGREES WITH CELENTE: U.S. 
PUSHED RUSSIA INTO UKRAINE WAR” 9 May 2023 and “ARROGANT 
WARMONGERING MILITARY OFFICERS OFFER ADVICE ON HOW TO RETAKE 
CRIMEA, DESTROY RUSSIA” 7 Mar 2023.) 


The U.S. continues to increase its participation in the conflict and is now actively 
planning with Ukraine on how to best carry out the coming counteroffensive. 


Victoria Nuland, the U.S. undersecretary of state for political affairs, admitted to the 
Kyiv Security Forum that Washington has been working with Ukraine for up to five 
months on how to carry out the new attacks and she said there are ongoing 
discussions on “both the civilian side and on the military side— about Ukraine’s 
long-term future.” 
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She said the counteroffensive will likely begin at around the time NATO holds its July 
summit in Lithuania, RT, the Russian news outlet, reported. The State Department did 
not comment on the record to an email from The Trends Journal. 


Nuland said the U.S. will help Ukraine counter Russia for however long the war carries 
on— “one year, six years, 16 years—we are not doing this again.” 


“Ukraine is going to need a world-class deterrent military for the long term, and we 
have said we will be with you for the long term," she said, according to Ukrinform. "So 
we are beginning to plan now what that military needs to look like.” 


Dmytro Kuleba, Ukraine’s top diplomat, said Kyiv will not accept any outcome from 
the NATO summit in Vilnius that results in anything less than real steps regarding its 
membership in the Alliance, Ukrayinska Pravda reported. 


TRENDPOST: Victoria Nuland has been one of the biggest neo-con warhawks who 
has served under both Republican and Democratic administrations, because, when it 
comes to foreign policy, there is only one party in Washington...the War Party. (See 
“U.S. UNDER SEC. VICTORIA ‘FUCK THE EU’ NULAND CALLS CRIMEA A 
LEGITIMATE TARGET FOR UKRAINE, ANGERS KREMLIN” 21 Feb 2023, “VICTORIA 
‘FUCK THE EU’ NULAND WHO SPEARHEADED OVERTHROW OF 
DEMOCRATICALLY ELECTED PRESIDENT OF UKRAINE IN 2014, STILL IN POWER,” 
16 May 2023, and “WWIII: PUTIN BLAMES WEST FOR TRYING TO DESTROY 
RUSSIA” 16 May 2023.) 


There was a time that the mainstream Presstitutes would cover Nuland’s penchant for 
world domination. Salon once ran a profile on Nuland that expressed dismay over her 
appointment to such an important role in the State Department. The article was titled 
“WHO IS VICTORIA NULAND? A REALLY BAD IDEA AS A KEY PLAYER IN BIDEN’S 
FOREIGN POLICY TEAM.” 


The Trends Journal published an article on 24 February 2015, titled, “RUSSIA, EU 
MAKE TRADE, NOT WAR,” that pointed to a troubling phone call that reportedly 
included Nuland, who was Obama’s assistant secretary of state for European Affairs, 
and Geoffrey Pyatt, the U.S. ambassador for Ukraine. 
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We wrote: 


In early February 2014, a recording was leaked of Assistant Secretary of State for 
European Affairs, Victoria Nuland, telling Geoffrey Pyatt, the US Ambassador to 
Ukraine, that the UN was on board to “help glue” the plan to replace Ukrainian 
President Victor Yanukovych with Arxenly Yatsenyuk. “Yats is the guy,” Nuland 
informed Pyatt who urged her to move quickly because “the Russians will be 
working behind the scenes to torpedo” the deal. 


“F#&* the EU!” Nuland told Payatt. “Exactly,” he responded. 


Shortly thereafter, Yanukovych was overthrown and “Yats” became president. 
Ukraine agreed to Nuland’s demands to make “a new deal with the IMF,” which 
was “necessary for the long term economic health of the country.” Yet, the new 
Western-leaning Kiev government did not represent the Russian-speaking 
Ukrainians in the east and south who had voted Yanukovych into office. 


Nuland recently called Crimea a legitimate target for Ukrainian forces because the U.S. 
supported Ukrainian strikes on these targets because Washington believes Kyiv is 
“owed and due all of their territory within their international borders.” 


PUTIN FACES DOMESTIC PRESSURE TO CRUSH UKRAINE IN ALL-OUT WAR 


— 


Yevgeny Prigozhin, the head of the Wagner 
mercenary group, urged Russian President 
Vladimir Putin to use the full might of the 
country’s military in Ukraine to save Russia 
from the risk of a revolution and to bring the 
war to a quick end. 


Prigozhin said there is a great divide in 
Russia between who’s doing the actual fighting and the children from elite families 
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that “shook their arses” in the sun during the conflict. He told his Telegram followers 
that this divide could end “as in 1917 with a revolution.” 


“First the soldiers will stand up, and after that their loved ones will rise up,” he said, 
according to The Guardian newspaper. “There are already tens of thousands of them, 
relatives of those killed. And there will probably be hundreds of thousands... we 
cannot avoid that.” 


Prigozhin’s comments came after pro-Ukrainian Russian fighters clashed with Russia’s 
defenses in the border region of Belgorod. 


“The most likely scenario for us in a special operation would not be a good one,” 
Prigozhin said before calling for total war with Ukraine instead of a “special military 
operation.” 


“We must stop building new roads and infrastructure facilities and work only for the 
war, to live for a few years in the image of North Korea,” he said, according to The 
New York Times. “If we win, we can build anything. We stabilize the front and then 
move on to some kind of active action.” 


Prigozhin has expressed frustration with leadership in the Kremlin and he has reported 
that 20,000 of his fighters have been killed in Bakhmut alone. Western leadership also 
believes Kyiv is about to soon stage its counteroffensive. 


Prigozhin said his forces will transfer control of Bakhmut to the Russian Federal Army 
by 1 June. 


TRENDPOST: The Western media tries to portray Russian President Vladimir Putin as 
a hell-bent, homicidal madman, but according the Moscow, they have been carrying 
out a very meticulous “special operation” in Ukraine to prevent civilian casualties while 
smashing Ukrainian forces and destroying its power and transportation infrastructure. 


Indeed, considering the strength of Russia’s weapons of war, if Moscow wanted to 
destroy Ukraine, Ukraine could be obliterated in days. 
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Putin noted in September that Russia is playing the long game and has not begun to 
fight. (See “PUTIN SENDS STERN WARNING TO THE WEST, VOWS TO KEEP UP 
FIGHT IN UKRAINE” 27 Sep 2022, and “POT CALLS KETTLE BLACK: BIDEN CALLS 
PUTIN A WAR CRIMINAL” 22 Mar 2022.) 


Putin said, “We are in no rush.” 


In February, Llyod Austin, the head of the Defense Department, told reporters that “We 
do know that Russia has a substantial number of aircraft in its inventory and a lot of 
capability left.” 


LINDSEY GRAHAM VISITS UKRAINE 3 TIMES SINCE INVASION TO PROMOTE 
MORE WAR 


FO @ “HE 
je 


l lifan = Sen. Lindsey Graham, R-S.C., one of the 

a |" biggest war hawks in Congress who has 
called for Russian President Vladimir Putin 

JA “i _ to be assassinated at least twice, has 

` visited Ukraine three times since the 

invasion and his latest trip drew increased 

Russian ire. 


> 
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An edited video emerged that appeared to show the senator meeting with Ukrainian 
President Volodymyr Zelensky and pointing out that Russians are dying in the war. 


“It’s the best money we’ve ever spent,” Graham said, according to a widely circulated 
video. 


Kyiv released what it said were the full remarks from the senator who said Ukrainian 
resistance reminded him of “our better selves in America,” The Daily Beast reported. 


“There was a time in America that we were this way, fighting to the last person, we 
were going to be free or die,” he said. 
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The paper noted that the senator told Reuters that it has been a “good investment by 
the United States to help liberate Ukraine from Russian war criminals.” 


TRENDPOST: Dmitry Medvedev, the Russian Security Council deputy chairman, said 
Graham is an old fool and threatened him. (See “MEDVEDEV BRUSHES OFF POLISH 
PM’S CLAIM THAT NATO WOULD QUICKLY DEFEAT RUSSIA” 18 Apr 2023, 
“PROPAGANDA MEDIA TWISTS MEDVEDEV’S NUKE COMMENT TO STOKE FEAR 
ANTI-RUSSIAN HATRED” 24 Feb 2023 and “NATO WILL NOT INTERVENE IF RUSSIA 
USES NUKES: MEDVEDEV” 28 Sep 2022.) 


“In his beloved America, not only ordinary people are regularly killed, but dirty money 

is also being spent on killing senators,” Medvedev said. “He should recall the sad fate 
of Robert Kennedy, Huey Long, Clementa Carlos Pinckney, John Milton Elliott, Wayne 
Owens and other American politicians.” 


TRENDPOST: It is worth noting that Graham is a fat mouth nothing of a man who 
could not fight his way out of a paper bag and has adored every war the U.S. 

started —was discussing the U.S.’s decision not to impose a no-fly zone over Ukraine, 
which many see as the beginning of WWIII. 


Earlier in the war, Graham was asked in an interview about President Joe Biden’s 
decision to turn down the idea of Poland delivering two dozen older-model MiG-29 
fighter jets to Ukraine. 


“Because Putin owns Biden,” Graham said. 


Graham has been one of the biggest proponents of more weapons for Ukraine in 
Congress and has said “defeating Putin is priceless.” 


It is worth noting that Graham’s hatred for Russia runs deep and dates back to his 


interventions with now-deceased Sen. John McCain, and Victoria Nuland, who is the 
undersecretary of state for foreign affairs. 
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In 2017, the two promoted war and Graham urged Ukrainian troops to ignore the 
Minsk Agreement: “Your fight is our fight.... 2017 will be the year of offense.” 


The Nation reported that McCain said, “I believe you will win. | am convinced you will 
win and we will do everything we can to provide you with what you need to win.” 


The magazine wrote, “One could be forgiven for wondering if there is any precedent 
for such an incitement to violence by two sitting US senators?” 


Both Graham and McCain praised former President Barack Obama for picking Nuland 
as his assistant secretary of State for European and Eurasian affairs. 


We have long noted how Nuland has been instigating Russia for decades and 
continues to have high-powered jobs in both Democratic and Republican 
administrations. (See “U.S. UNDER SEC. VICTORIA ‘FUCK THE EU’ NULAND CALLS 
CRIMEA A LEGITIMATE TARGET FOR UKRAINE, ANGERS KREMLIN” 21 Feb 2023, 
“VICTORIA “FUCK THE EU” NULAND WHO SPEARHEADED OVERTHROW OF 
DEMOCRATICALLY ELECTED PRESIDENT OF UKRAINE IN 2014, STILL IN POWER” 
22 Feb 2022 and “WWIII: PUTIN BLAMES WEST FOR TRYING TO DESTROY RUSSIA” 
16 May 2023.) 


Last year, Putin addressed the Valdai International Discussion Club and repeated his 
claim that it was not Russia that organized a “coup d’état in Ukraine, which resulted in 
our special military operations. We are not the ones who did it. It’s the West that has 
driven us to this point. | advocate democratic relations.” 
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CONSPIRATORS FOR THE CONSTITUTION: WHEN 
ANTI-GOVERNMENT SPEECH BECOMES SEDITION 


by John and Nisha Whitehead 


Let’s be clear about one thing: se iracy isn’t a real crime to anyone but 
the U.S. government. 


To be convicted of sediti /, the charge le 

who was | | for being the driving force behind the 
January 6 Capitol riots, one doesn’t have to engage in violence against the 
government, vandalize government property, or even trespass on property that the 
government has declared off-limits to the general public. 


To be convicted of iti , one need only 
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This is not about whether Rhodes deserves such a hefty sentence. 


This is about the long-term ramifications of empowering the government to wage war 
on individuals whose political ideas and expression challenge the government’s 
power, reveal the government’s corruption, expose the government’s lies, and 
encourage the citizenry to push back against the government’s many injustices. 


This is about criminalizing political expression in thoughts, words and deeds. 


This is about how the government has used the events of Jan. 6 in order to justify 
further power grabs and acquire more authoritarian emergency powers. 


This was never about so-called threats to democracy. 


In fact, the history of this nation is populated by individuals whose rhetoric was aimed 
at fomenting civil unrest and revolution. 


Indeed, by the government’s own definition, America’s founders were seditious 
conspirators based on the heavily charged rhetoric they used to birth the nation. 


Thomas Jefferson, Thomas Paine, Marquis De Lafayette, and John Adams would 
certainly have been charged for suggesting that Americans should not only take up 
arms but be prepared to protect their liberties and defend themselves against the 
government should it violate their rights. 


Had America’s founders feared revolutionary words and ideas, there would have been 
no First Amendment, which protects the right to political expression, even if that 
expression is anti-government. 


No matter what one’s political persuasion might be, every American has a First 


Amendment right to protest government programs or policies with which they might 
disagree. 
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The right to disagree with and speak out against the government is the quintessential 
freedom. 


Every individual has a right to speak truth to power—and foment change—using every 
nonviolent means available. 


Unfortunately, the government is increasingly losing its tolerance for anyone whose 
political views could be perceived as critical or “anti-government.” 


All of us are in danger. 


In recent years, the government has used the phrase “domestic terrorist” 
interchangeably with “anti-government,” “extremist” and “terrorist” to describe anyone 
who might fall somewhere on a very broad spectrum of viewpoints that could be 
considered “dangerous.” 


The ramifications are so far-reaching as to render almost every American with an 
opinion about the government or who knows someone with an opinion about the 
government an extremist in word, deed, thought or by association. 


Get ready for the next phase of the government’s war on thought crimes and 
truth-tellers. 


For years now, the government has used all of the weapons in its vast 
arsenal—surveillance, threat assessments, fusion centers, pre-crime programs, hate 
crime laws, militarized police, lockdowns, martial law, etc.—to target potential 
enemies of the state based on their ideologies, behaviors, affiliations and other 
characteristics that might be deemed suspicious or dangerous. 


For instance, if you believe in and exercise your rights under the Constitution (namely, 
your right to speak freely, worship freely, associate with like-minded individuals who 
share your political views, criticize the government, own a weapon, demand a warrant 
before being questioned or searched, or any other activity viewed as potentially 
anti-government, racist, bigoted, anarchic or sovereign), you could be at the top of the 
government’s terrorism watch list. 
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Moreover, as a New York Times editorial warns, you may be an anti-government 
extremist (a.k.a. domestic terrorist) in the eyes of the police if you are afraid that the 
government is plotting to confiscate your firearms, if you believe the economy is about 
to collapse and the government will soon declare martial law, or if you display an 
unusual number of political and/or ideological bumper stickers on your car. 


According to one FBI report, you might also be classified as a domestic terrorism 
threat if you espouse conspiracy theories, especially if you “attempt to explain events 
or circumstances as the result of a group of actors working in secret to benefit 
themselves at the expense of others” and are “usually at odds with official or 
prevailing explanations of events.” 


In other words, if you dare to subscribe to any views that are contrary to the 
government’s, you might already be flagged as potentially anti-government in a 
government database somewhere— Main Core, for example—that identifies and 
tracks individuals who aren’t inclined to march in lockstep to the police state’s 
dictates. 


As The Intercept reported, the FBI, CIA, NSA and other government agencies have 
increasingly invested in corporate surveillance technologies that can mine 
constitutionally protected speech on social media platforms such as Facebook, Twitter 
and Instagram in order to identify potential extremists and predict who might engage 
in future acts of anti-government behavior. 


And then there is the treatment being meted out to those such as Julian Assange, for 
example, who blow the whistle on government misconduct that is within the public’s 
right to know. 

Since his April 2019 arrest, Assange has been locked up in a maximum-security 
British prison—in solitary confinement for up to 23 hours a day—pending extradition 
to the U.S., where if convicted, he could be sentenced to 175 years in prison. 


This is how the police state deals with those who challenge its chokehold on power. 
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This is why the First Amendment is so critical. It gives the citizenry the right to speak 
freely, protest peacefully, expose government wrongdoing, and criticize the 
government without fear of arrest, isolation or any of the other punishments that have 
been meted out to whistleblowers. 


The challenge is holding the government accountable to obeying the law. 
Following the current trajectory, it won’t be long before anyone who believes in 
holding the government accountable is labeled an “extremist,” relegated to an 
underclass that doesn’t fit in, watched all the time, and rounded up when the 
government deems it necessary. 


We’re almost at that point now. 


Eventually, as | point out in my book Battlefield America: The War on the American 
People and in its fictional counterpart The Erik Blair Diaries, we will all be seditious 
conspirators in the eyes of the government. 


We would do better to be conspirators for the Constitution starting right now. 


ABOUT JOHN W. WHITEHEAD 

Constitutional attorney and author John W. Whitehead is founder and president of The 
Rutherford Institute. His most recent books are the best-selling Battlefield America: 
The War on the American People, the award-winning A Government of Wolves: The 
Emerging American Police State, and a debut dystopian fiction novel, The Erik Blair 
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Institute is available at www.rutherford.org. 


The views and opinions expressed in this article are those of the author/s] and do not 
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THE MANY HEALTH BENEFITS OF FENNEL 


by Dr. Joseph Mercola 
Story at-a-glance 


e Common fennel is a perennial plant in the carrot family. All but the roots are 
used in traditional culinary and medicinal preparations. The plant is native to the 
Mediterranean and is believed to have been part of Jewish meals since biblical 
times 

e Although from the same family and similar in taste, anise and fennel are from 
different plants and have slightly different flavor profiles. Anise is more pungent 
and often found in Chinese Five Spice powder while fennel seeds have a less 
sweet licorice flavor that lends itself to savory dishes 

e Fennel bulbs are low in calories and are a rich source of fiber and anethole, 
which gives the plant the distinctive flavor and has anti-inflammatory, 
anticarcinogenic, immunomodulatory, neuroprotective, chemoprotective and 
antithrombotic properties 
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e Fennel seed has anti-infective properties effective against conjunctivitis, and has 
been incorporated into natural remedies to treat dry cough, pneumonia, 
bronchitis and asthma. It also has mild diuretic properties 

e Animal studies link fennel extract to the treatment of dementia and Alzheimer's 
disease. The seeds also have a long history as a digestive aid as they lower 
cramping, bloating and gas while promoting motility and peristalsis. The seeds 
have traditionally been used as a galactagogue, helping to increase breast milk 


supply 


Common fennel (Foeniculum vulgare) is a perennial plant in the carrot family that is 
grown for the edible leaves, shoots, seeds and bulbs. It's likely the plant was first 
cultivated in Israel,’ and is believed to have been part of Jewish meals since biblical 
times. The plant is native to the Mediterranean area, where the seeds are used as a 
spice, insect repellent and medicine, and the shoots and feathery fronds are added to 
salad. 

Pliny the Elder mentions fennel several times in his encyclopedia, “Natural History,” as 
a treatment for uterine health, stomach aches, and to care for “stings of serpents.”? 
Although the plant has become an invasive species in parts of the U.S., it can be 
grown in pots, which may help contain the spread.° 


The plant appreciates cool weather and temperatures above 75 degrees Fahrenheit 
can induce bolting, or premature seeding.‘ It likes full sun, well-draining soil and 
should be planted in the early spring or fall months. If the seed heads are collected 
before they shatter, it may also help prevent the spread of the plant. Although the 
plant can reach 6 feet in height, it often is ready for harvest when it's shorter than 
that.” 


Traditionally, the medicinal value of fennel has benefited nursing women and people 
with gastrointestinal disorders; it has even been used as a mild diuretic to help reduce 
edema. However, some people don't like the licorice-like flavor of the fennel plant, 
which tastes like anise. 
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Is It Anise or Fennel? 


Although anise and fennel are similar in taste and the plants are from the same family, 
that is where the similarity ends. While fennel produces a bulb at the base that is 
edible, anise grows as a bush that produces the seed, and only the anise seed is 
edible.°® 


Both plants are native to the Mediterranean and both have a licorice flavor derived 
from anethole, an essential oil found in the seed. Many cooks use the seeds 
interchangeably, but anise is more pungent and often found in Chinese five spice 
powder. Fennel seeds have a less sweet licorice flavor that lends itself to savory 
dishes. 


Fennel is a versatile plant and much of it can be eaten.’ The bulb can be trimmed, the 
outer layer peeled, and the bulb cut in half lengthwise through the middle of the root. 
The core can be tough on larger bulbs but is often tender in younger plants. 


The fennel bulb and stocks can be eaten raw or roasted, caramelized, grilled or 
candied. Cooking the vegetable tends to reduce the licorice flavoring. The stems can 
be tossed over coals when grilling fish and the fronds make a garnish on fish or salad. 


Vitamin and Antioxidant Components Support Health 


The vitamin and nutrient content in fennel bulbs and seeds contribute to supporting 
overall health and have specific benefits, such as digestive health and anticancer 
properties. According to the U.S. Department of Agriculture, nutrients in fennel bulbs 
and seeds include: 


Vitamin/Nutri Recommended Daily 1 Cup sliced 1 Tbs. Fennel 
ent Allowance® Fennel bulb? seeds’ 
Women - Men 


Calories 27 20 


Protein 1.08 grams (gm) 0.916 gm 
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Calcium 1,000 mgs 42.6 milligrams 69.6 mg 


(mg) 
Iron 8 mg 0.635 mg 1.07 mg 
Magnesium 310 - 400 mg 14.8 mg 22.3 mg 
Potassium 2,600 - 3,400 mg 360 mg 98 mg 
Phosphorus 700 mg 43.5 mg 28.2 mg 
Zinc 8 -11mg 0.174 mg 0.215 mg 
Copper 900 micrograms (ug) 0.057 mg (57 ug) 0.062 mg (62 ug) 
Folate 400 ug 23.5 ug Not listed 
Vitamin C 75 - 90 mg 10.4 mg 1.22 mg 
Vitamin A 700 - 900 ug 41.8 ug 0.406 ug 


The combination of nutrients in fennel seed offers mild diuretic properties, which may 
be one of the reasons weight loss formulas include the seed."' In the past, it's been 
used as an appetite suppressant and has been incorporated into natural remedies to 
treat dry, hacking coughs, as well as asthma, pneumonia and bronchitis. 


Fennel seed also has anti-infective properties effective against conjunctivitis. A 
decoction of the seed strained through a paper filter has been used as an eye wash 
for sore and bloodshot eyes. The essential oil derived from fennel seed has been 
useful to improve energy levels and incorporated into facial products for mature skin. 
This includes soaps, creams and lotions. 


Kaempferol and quercetin are ubiquitous polyphenols in fruit and vegetables, '* which 
are beneficial in the fight against cardiovascular disease, which remains the leading 
cause of death worldwide. Fennel leaves have higher levels of quercetin in milligrams 
per 100 gm of fresh weight than other plant sources tested, except for dill. 
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Fennel is also rich in anethole, which helps give the plant its distinctive flavor. The 
compound has been widely used within the food industry and across the cosmetics 
and pharmaceutical industries. Studies have also revealed the compound may play a 
role in several chronic diseases due to the anti-inflammatory, anticarcinogenic, 
immunomodulatory, neuroprotective, chemoprotective and antithrombotic properties 
modulated across ion channels.'*"4 


Fennel bulbs are also rich in prebiotic fiber,'° that helps support gut microbiota and 
promotes optimal brain and psychological health.' Adding prebiotic fiber to your diet 
improves your gut microbiome and thus may impact brain development and function. 


Animal studies” have also linked common fennel in the treatment of dementia and 
Alzheimer's. The extract was used in mice for eight consecutive days and found to 
ameliorate the amnesic effect of chemically induced memory deficits in mice. The 
powerful antioxidants found in the fennel bulb, such as vitamin C and quercetin, 
helped to reduce levels of inflammatory markers in an animal model."® 


More Health Benefits From Fennel and Fennel Seeds 


Fennel seeds have a long history as an effective digestive aid.'? They appear to help 
lower digestive cramping, bloating and gas. Volatile oils in the fennel seed help 
encourage motility and peristalsis, while the aromatic oils have antispasmodic and 
carminative properties. 


Fennel tea is made by crushing dried seeds and adding them to boiling water. By 
increasing motility and reducing muscle spasms, drinking fennel tea may help prevent 
acid reflux and improve digestion. Since the fennel seeds help reduce stomach 
Cramps and lower gas and bloating, they could potentially help relieve the symptoms 
of irritable bowel syndrome (IBS) and act as a muscle relaxant to ease cramping. 


The impact that consuming fennel bulb has on heart disease is related to the 
prebiotics that help improve gut health. Fennel seeds are rich in potassium, which can 
help balance your sodium-potassium ratio and have a positive influence on blood 
pressure. In postmenopausal women, fennel increased sexual satisfaction and 
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reduced painful intercourse,” and fennel vaginal cream improved arousal, lubrication, 
sexual satisfaction and orgasm after eight weeks.”' 


Lifestyle and wellness coach Luke Coutinho shared a fennel tea recipe with the Times 
of India to help promote sleep. It includes making fennel tea with dried seeds and 
adding dashes of freshly ground nutmeg and cinnamon, and then drinking it at 
bedtime.** 


Fennel tea also has antimicrobial and antiviral properties, so drinking some tea when 
you feel a cold coming on may help your body fight the pathogens.” Fennel tea may 
be one of the original ways people used to freshen their breath. The antibacterial 
properties may help kill oral pathogens that cause your breath to smell bad.** 


Fennel seeds have traditionally been used as a galactagogue, helping to increase 
breast milk supply.*° Fennel seeds are used in traditional medicine and are included in 
several over-the-counter proprietary mixtures believed to help increase milk supply. It 
is believed to boost milk production by competing with dopamine that binds with 
prolactin first.” By preserving prolactin’s milk stimulation properties, the anethole in 
fennel seed helps boost production. 


Health Benefits of Indian Cooking Spice Asafoetida 


Asafoetida is an Indian cooking spice made from the gum of a type of giant fennel. 
The name translates into “rotten resin,”?’ which aptly describes the unpleasant odor 
reminiscent of rotting food and sweaty feet. If you can get past the scent while 
cooking, it has been long used in lieu of garlic and onions in Indian food. 


Asafoetida also can reduce gas and bloating, and sometimes is paired with 
bean-based dishes for that reason.” In 2009,”° researchers found it was more 
effective at killing the H1N1 influenza virus than the commercially manufactured 
antiviral drug, amantadine. 


Asafoetida also contains several chemicals shown to have anti-inflammatory, 
anticancer and antimutagenic activities. As reported in the Pharmacognosy Review:°° 
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“Dried resin, administered orally to Sprague-Dawley rats at doses of 1.25 and 
2.5% w/w of the diet, produced a significant reduction in the multiplicity and size 
of palpable N-methyl-N-nitrosourea-induced mammary tumors, and a delay in 
mean latency period of tumor appearance. Oral administration to mice increased 
the percentage of life span by 52.9%. Intraperitoneal administration did not 
produce any significant reduction in tumor growth.” 


Similarly, a study*' published in the Journal of Ayurveda and Integrative Medicine in 
2017 confirmed asafoetida resin had antitumor effects against breast cancer. 
According to the researchers: 


“Our results showed that treatment with asafoetida was effective in decreasing 
the tumor weight and tumor volume in treated mice. Apart from the antitumor 
effect, asafoetida decreased lung, liver and kidney metastasis and also increased 
areas of necrosis in the tumor tissue respectively.” 


As with fennel bulb and fennel seed, asafoetida lowers blood pressure, has 
significant smooth muscle relaxant and anticoagulant effects, and certain compounds 
may have the ability to inhibit acetylcholinesterase,*° which may prove useful against 
Alzheimer's disease. 


Some People Should Avoid Fennel, Seeds or Oil 


The fennel bulb has a crunchy texture and mildly sweet flavor. When purchasing 
fennel, look for a firm white or pale green color. If the buds are flowering, the plant has 
gotten overripe. 


Fennel and fennel seeds are gentle, but there are instances when fennel can cause an 
allergic reaction on the skin and in the respiratory tract.** The essential oil can be toxic 
in high doses and should be avoided during pregnancy as it has estrogen-like 
activities. Individuals with estrogen-sensitive conditions, such as breast cancer or 
other tumors, should also avoid consuming the essential oil. 


Other high-sensitivity reactions can include over-excitement of the nervous system 
and seizures in a sensitive individual. People with Parkinson's, multiple sclerosis and 
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epilepsy should avoid using the essential oil. Fennel may also slow blood clotting, so 
people with bleeding disorders or on blood thinners should not use fennel. 


When drinking fennel tea or using other products with essential oil, avoid ultraviolet 
light exposure as it can increase the risk of burns. If a mother or breastfed infant is 
allergic to carrots, celery, or other plants in the Apiaceae family, the mother should 
also avoid fennel to reduce the risk of a possible cross-allergic reaction as the 
compounds cross into the breast milk. 
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RON DESANTIS’S CAMPAIGN ANNOUNCEMENT GETS MAJOR 
MEDIA COVERAGE, RFK JR STILL IGNORED 


Florida Governor Ron DeSantis benefited last week from near wall-to-wall media 
coverage after his presidential announcement while Robert F. Kennedy, the Democrat 
challenging President Joe Biden, continues to be ignored by the corporate media. 


DeSantis made his announcement during an interview with Elon Musk on Twitter 
Spaces. The interview was mocked because of some technical difficulties, but the 


Republican thrust himself into the national conversation. 


He told Erick Erickson, an establishment Republican radio host, that he was excited 
about the early buzz. 
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“And | think that was probably the biggest story in the world yesterday,” DeSantis 
said. “And hopefully, we’ll get some people interested in our campaign who may not 
have been otherwise.” 


DeSantis has positioned himself to be the mature and pragmatic alternative to Donald 
Trump. Indeed Mark Levin, the Fox News host, linked out to DeSantis’s campaign from 
his personal social media. 


“Fox News personality fundraising for Ron DeSantis,” Alex Bruesewitz, a consultant 
aligned with Trump, tweeted, according to The Independent. 


DeSantis has been trailing Trump in polls. A Quinnipiac poll conducted from 18 May to 
22 May, the Florida governor received 25 percent of Republican voters compared to 
Trump’s 56 percent, The New York Times reported. 


DeSantis said that the poll numbers may not be there yet, but noted how Trump has 
been targeting him, which he said shows the former president has identified him as a 
legitimate challenge. 


Pretend RFK JR Isn’t There 


The media is working to set up a drag-out fight between DeSantis and Trump to 
damage both candidates before the general election campaign. President Joe Biden is 
being actively protected from the real threat of Robert F. Kennedy Jr. 


Biden is facing declining favorability among Americans, according to a new CNN poll 
conducted by SSRS. The survey found that just 33 percent of Americans believe that 
a second term for the president would “be a step forward or a triumph for the 
country.” 


Biden’s favorability fell from 42 percent over the past six months. 
The survey found that 60 percent of Democrat and Democratic-leaning voters would 
back Biden compared to RFK Jr., who comes in at 20 percent. About 42 percent of 


Biden’s supporters told the survey that they could change their minds. 
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Fox News also conducted a poll that found Kennedy’s numbers have remained steady 
at 16 percent of the Democratic primary vote, “a sizable chunk for a primary 
challenger against an incumbent president.” 


The report noted that Biden could breathe a little easier because the Democratic 
National Committee announced it would not be hosting primary debates. 


TRENDPOST: It is worth noting that Kennedy is polling at about the same level as 
DeSantis, and is still being ignored. (See “DON’T THINK FOR YOURSELF” ABC NEWS 
NETWORK CENSORS RFK JR.” 2 May 2023 and “BYE-BYE BIDEN: KENNEDY 2024” 
16 May 2023). 


Gerald Celente has forecast that Robert F. Kennedy will be the next president of the 
U.S., without some unseen outside factor. Among them, President Joe Biden’s refusal 
to debate him and/or Biden taking America to war, since as Celente says, “When all 
else fails, they take you to war.” 


The media has ignored Kennedy because it hates individuals who think for themselves 
because it is all about control. (See “CNN AGAIN ADMITS SELLING COVID BOOSTS 
RATINGS” 9 Mar 2021, “CENSORSHIP 2.0: U.S. PLANS FIGHT AGAINST 
‘INFODEMIC,’” WANTS TO COMPLETELY CONTROL YOUR HEALTH DECISIONS” 7 
Mar 2023 and “GOVERNMENT-SANCTIONED CENSORSHIP: EX-TWITTER 
EXECUTIVES TRY TO BULLSHIT THEIR WAY OUT OF CULPABILITY” 14 Feb 2023.) 


One of the reasons Biden won in 2020 was that he was able to win the black vote in 
the U.S., but that support is not assured in 2024. About 64 percent of Democrats said 
in the CNN poll that they could support Kennedy—with 20 percent saying they take 
comfort in his family’s political history. 


Indeed, 66 percent of all those polled said another Biden victory in the 2024 
presidential race would be either a "disaster" or a "setback" for the United States. 
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GOV. DESANTIS PLAYING THE ROLE AS THE TOP CHOICE FOR REPUBLICANS 


The Republican primary at this time in the 
Presidential Reality Show® is a race 
between former President Donald Trump 
and Florida Governor Ron DeSantis which is 
ratcheting up to be a bruising one between 
two men who are determined to prove their 
conservative strength while trying to win 
what is shaping up to be a personality 


contest. 


Trump keeps playing his role as the hard core attacker, void of diplomacy while 
DeSantis is playing the role as more soft-spoken and more likely to study policy 
papers. 


Trump holds a double-digit lead over DeSantis in most polls, which mainstream news 
outlets find hard to believe. The New York Times wrote that Trump “maintains a deep 
psychological hold over many Republican voters who appear to have reasoned 
arguments against him.” 


TRENDPOST: The NYT reported that DeSantis will likely use Trump’s cavalier 
approach to governing as a major flaw, while blasting Trump for bowing down to Dr. 
Anthony Fauci to lead America’s fight in the COVID War. (See “MORE APPARENT 
FAUCI LIES COME TO LIGHT VIA TWITTER FILES” 25 Apr 2023, “EX-CDC HEAD: 
COVID ORIGIN DEBATE ‘SQUASHED’ BY FAUCI” 14 Mar 2023, and “NEW STUDY 
ADMITTING ‘SUBOPTIMAL’ FLU AND COVID VACCINES HAS A FAMILIAR 
CO-AUTHOR: ANTHONY FAUCI” 14 Feb 2023.) 


DeSantis and Trump do not appear as enthusiastic about the U.S. support for the 


Ukraine War. Trump has been vague and said he would bring the conflict to an end 
within 24 hours. 
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DeSantis refused to answer CNN when asked what side he hopes “wins” the Ukraine 
War, and he once called the conflict a “border war” ... but under pressure from the 
establishment, he has since walked back those comments and called Russian 
President Vladimir Putin a war criminal. 


Big Money Politics 


The Republican primary promises to be another big-money extravaganza and 
DeSantis will benefit from a $100 million pledge from the PAC Never Back Down that 
will focus on a major door-knocking effort, according to the Times. 


Paul Seamus Ryan, a campaign finance expert, told CBS News that the PAC appears 
to be “circumventing” limits on super PACs directly transferring donations to a 
presidential campaign, by using the separate draft committee PAC. 


“Any way you slice it, this is an unprecedented fundraising tactic,” he said. 


Kristin Davison, the PAC's chief operating officer, told CBS: “We will continue to turn 
that energy into action and do things no other Super PAC has done before. Every 
dollar Never Back Down asks for online will go directly to the Ron DeSantis for 
President campaign.” 


The Times noted that DeSantis is known to profess “aversion” to these kinds of 
committees and consultants but his team has “anointed one of the Republican Party’s 
most famous consultants to oversee” the PAC, Jeff Roe, who oversaw Sen. Ted Cruz’s 
presidential campaign. 


Roe told the paper that Trump has been the “leader of the movement” but DeSantis 
has the potential to be the leader of “the movement and the party.” 


TRENDPOST: The Trends Journal has reported extensively on how U.S. elections 
have become the playground for the BIGS. (See “U.S. DUH-MOCK-RACY: 
BILLIONAIRES BACK BIDEN. NO MONEY, NO CHANCE OF GETTING ELECTED” 2 
May 2023, “U.S. ELECTIONS: A BILLIONAIRES’ CIRCUS” 28 Jun 2022, “U.S. 
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ELECTIONS: DUH-MOCK-RACY. BIG MONEY RULES” 31 May 2022 and “U.S. 
ELECTIONS: MONEY MOB IN FULL CONTROL” 8 Feb 2022.) 


We’ve noted that this election will likely break all kinds of records. President Joe Biden 
and his campaign are confident that he can pull in over $1 billion for the 2024 
presidential election despite lagging poll numbers and concerns about his age. (See 
“BYE-BYE BIDEN: KENNEDY 2024” 16 May 2023.) 


TRENDPOST: No election is complete without abortion taking center stage. DeSantis 
and Trump are both pro-life, but the Florida governor seems to have a more hardline 
approach to the issue and can potentially peel away conservative Christian voters from 
Trump in the primary. 


DeSantis has signed a heartbeat bill that makes any abortion over six weeks illegal in 
the Sunshine State. He noted that Trump has not commented on whether he would 
support such a bill. 


Marjorie Dannenfelser, president of the Susan B. Anthony Pro-Life America group, met 
with Trump earlier this month to discuss the issue and told reporters afterwards that 
she was pleased with the conversation. Her group has previously said it cannot 
support a president who is in favor of abortions after 15 weeks, The Associated Press 
reported. 


The news wire noted that Trump has called himself the “the most pro-life president in 
American history” and his Supreme Court appointments overturned Roe v. Wade. (See 
“CONFIDENCE IN SUPREME COURT HITS ALL-TIME LOW IN 2022: POLL,” 23 May 
2023.) 


Trump took credit for “killing” the law that had been in place for 50 years. 


“After 50 years of failure, with nobody coming even close, I was able to kill Roe v. 
Wade, much to the ‘shock’ of everyone,” Trump posted on Truth Social. 
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“Without me there would be no 6 weeks, 10 weeks, 15 weeks, or whatever is finally 
agreed to. Without me the pro-Life movement would have just kept losing,” Trump 
said. 


Gerald Celente has said whether it is Trump or DeSantis that runs against the 
Democrat nominee next year, their stance on the abortion issue will be a major issue 
that will cause them to lose the race to the White House. 


Celente noted that the Republicans did not strongly win the midterm elections in 2022 
because a lot of young woman voters went to the polls to vote for Democrats as they 
voiced their opposition against anti-abortion Republicans. 


NBC News noted that the Public Policy Research Institute ran a national poll in 
February that found 64 percent of Americans think abortion should be legal in all or 
most cases — which is an increase from the 55 percent who agreed in 2010. The poll, 
when broken down by political affiliation, found 87 percent of Democrats, 65 percent 
of independents, and 37 percent of Republicans say abortion should be legal. 


RFK JR. BLASTS U.S. DECISION TO BACK F-16s FOR UKRAINE AS 
‘DANGEROUS ESCALATION’ 


> =e Robert F. Kennedy Jr., the Democratic 
-x ed challenger up against the incumbent 
President Joe Biden, criticized the U.S.’s 
-R decision to support F-16s for Ukraine as a 
B agg “dangerous escalation” without much 


upside. 


Kennedy was responding to Biden telling 
G7 leaders earlier this month, during a summit in Hiroshima, Japan, that he will 
support plans to get Ukraine F-16 fighter jets, and will begin training Ukrainian pilots 
on fourth-generation aircraft in an effort to expel Russian forces from the country. (See 
“WWIII: U.S. SUPPORTS PLAN TO PROVIDE UKRAINE WITH F-16s,” 23 May 2023.) 
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Jake Sullivan, the national security adviser, said Ukraine gave assurances that it will 
not use the jets for strikes on Russian territory. 


Kennedy called the move pointless and a waste of U.S. tax dollars. 


“We must stop using Ukraine as a geopolitical pawn,” he told The Epoch Times in an 
interview. “[Biden should] negotiate a swift end to this war that is hemorrhaging 
Ukrainian blood and American treasure.” 


Gen. Mark Milley, the chairman of the Joint Chiefs of Staff, warned last week that 
F-16s will not be some “magic weapon” for Ukraine and noted that Russia has 1,000 
fourth-generation fighters. 


“If you’re going to contest Russia in the air, you’re going to need a substantial amount 
of fourth and fifth generation fighters, so if you look at the cost curve and do the 
analysis, the smartest thing to have done is exactly what we did do, which is provide a 
significant amount of integrated air defenses to cover the battlespace and deny the 
Russians the airspace,” he told reporters at the Pentagon, according to Politico. 


There is no timeframe as to when these planes will be delivered. The Ukrainian side 
hopes to have its first shipments by the fall, but the U.S. has tampered expectations 
and is reportedly eyeing the end of the year. 


Anatoly Antonov, Russia's ambassador to the United States, said Monday that any 
transfer of F-16s to Ukraine would raise new questions about NATO’s involvement in 


the war, DW.com reported. 


He noted that Ukraine does not have the airfields to launch these fighter jets, nor the 
pilots with the skill to fly them. 


“What will happen if the American fighters take off from NATO airfields, controlled by 
foreign ‘volunteers’?” he asked. 
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He also said that the U.S. should be aware that any Ukrainian strike on Crimea would 
be considered a strike on Russia itself. 


TRENDPOST: Kennedy told reporters that the U.S. seems to be doing all it can to 
prolong the war, and noted how Biden doesn’t even hide his long-term goal of regime 
change inside the Kremlin. 


Biden said in the first weeks of the war— during a speech in Poland—that Russian 
President Vladimir Putin cannot be allowed to stay in power. 


The White House walked back from the president’s comments and called it a gaffe, but 
similar messages from top administration officials show that the campaign in Ukraine is 
not just about the removal of Russian troops. (See “NOT A ‘PROXY WAR’: WEST IN 
FULL-OUT WAR WITH RUSSIA” 18 Oct 2022, “NOT A PROXY WAR: U.S. AT WAR 
WITH RUSSIA, PENTAGON WILL PROVIDE UKRAINE MILITARY AID FOR ‘YEARS’” 
12 Jul 2022 and “BIDEN LIES: BROKE HIS VOW NOT TO PROVIDE UKRAINE WITH 
ADVANCED WEAPONS OF WAR” 23 May 2023.) 


Shortly after Biden’s comments at the time, Secretary of Defense Lloyd Austin told 
reporters that Washington wants to “weaken” Russia “to the degree that it can’t do the 
kinds of things that it has done in invading Ukraine.” 


Austin did not walk those comments back, and a National Security Council 
spokesperson told CNN that the former Raytheon board member’s comment is 
consistent with the U.S. goals to “make this invasion a strategic failure for Russia.” 


Kennedy said Austin’s comments show the U.S. is using Ukrainians to weaken Russia 
during a war of attrition. 


“And who is getting killed? It’s the Ukrainians,” Kennedy said. 


Like The Trends Journal, Kennedy blamed the “neoconservatives” in the Biden 
administration who are hungry for proxy wars in faraway lands. (See “U.S. UNDER 
SEC. VICTORIA ‘FUCK THE EU’ NULAND CALLS CRIMEA A LEGITIMATE TARGET 
FOR UKRAINE, ANGERS KREMLIN” 21 February 2023.) 
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“We have turned Ukraine into a pawn, and these geopolitical machinations that have 
created this proxy war between two great powers are grinding this poor little nation to 
dust in between them,” Kennedy said. “Ukraine will be lucky if it comes out as a 
country even at this point.” 


Kennedy has noted that Russia has wanted to settle. 
“Let’s be honest: it’s a US war against Russia, to essentially sacrifice the flower of 
Ukrainian youth in an abattoir of death and destruction for the geopolitical ambition of 


the neocons, oft-stated, of regime change for Vladimir Putin and exhausting the 
Russian military so that they can’t fight anywhere else in the world,” he said. 
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TRENDS IN TECHNOCRACY 


by Joe Doran 


HUMAN “SYMBIOSIS” WITH Al: CHATGPT WANTS TO BE 
YOUR DIGITAL KEEPER 


The lunatic is in my head 

You raise the blade 
You make the change 
You rearrange me 'till I'm sane 

You lock the door 

And throw away the key 

There's someone in my head, but it's not me 
From “Brain Damage” by Pink Floyd 


91 


“The concept of a dream machine ... the human-computer symbiosis ... is exciting. 
We went from the bicycle to the steam engine with ChatGPT.” 


Symbiosis. Does it sound like transhumanism yet? 


The above was the explanation of Microsoft Chief Executive Satya Nadella, speaking 
this past week in a keynote speech about how every human worker may soon be 
expected to welcome an Al symbiosis. 


Nadella promoted the symbiosis as “exciting.” 


But it may only be exciting for corporations that stand to make the lion’s share of 
profits from exploiting Al, and for governments that may increasingly deploy Al more 
and more intrusively to “co-pilot” citizenries. 


Expect it. To remain relevant and “compliant” at their workplaces, humans may soon 
be facing forced augmentation with Al. 


And citizens, to remain in good social credit standing, will also be drawn into more 
compulsory symbiosis with the brave new ascendance of Artificial General Intelligence 
(AGI). 


“Creative Destruction” of the Web, “Personal Agents”--and Much More 


In early February, we predicted in The Trends Journal that generative Al systems like 
ChatGPT and Bard Al would leave human creatives out in the cold by undermining 
and hijacking the whole internet paradigm of using search engines to reach websites. 
(See “CREATIVE CONTENT INFRINGEMENT OF DEEP LEARNING AI HAS 
MONUMENTAL IMPLICATIONS.” 7 Feb 2023.) 


This past week, Bill Gates echoed our prediction, while speaking at a Goldman Sachs 
and SV Angel event in San Francisco, as reported by CNBC: 
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“Whoever wins the personal agent, that’s the big thing, because you will never 
go to a search site again, you will never go to a productivity site, you'll never go 
to Amazon again.” 

(“Bill Gates says A.I. could kill Google Search and Amazon as we know them,” 22 
May 2023.) 


If the paradigm shift spells problems for Amazon’s world-leading selling platform, you 
can bet it has the potential to wreck the revenue models of millions of small online 
businesses and niche content websites. 


Many people still have reckoned the full import of how generative Al chatbots 
effectively cut out websites, spitting out “on the fly” content and analysis as answers 
and flows of conversation. 


For anyone who supposes that Bard and ChatGPT are wonderful because they can 
help write blog posts and create other kinds of content like a digital genie with “total 
web recall,” guess again. 


As these Al chatbots continue to evolve and become even more sophisticated, who 
will bother to go to websites to read blog posts, when they can converse and glean 
info directly from super powerful Al? 


At the conference, Gates emphasized that corporations are currently racing to develop 
Al “personal agents” that will effectively be integrated as constant companions to 
humans. He posited that Al could help with such tasks as “read|ing] the stuff you 
don’t have time to read.” 


But personal agents won’t be limited to chiming in with helpful information when 
asked. 


Al that can listen and report, as well as doling out ongoing insights and performing 
tasks in the background as a constant “wingbot,” provides the perfect surveillance 
solution for the government corporate nexus in white hot pursuit of advancing the 
technology. 
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Governments could employ Al as next level surveillance agents, making the clunky 
surveillance partnerships they erected with social media platforms like Twitter and 
facebook seem like stone age relics. 


Corporations, meanwhile, will no doubt use personal agents to track and sell to end 
users in a much more comprehensive ongoing way than current social media and 
website tracking technologies. 


The suggestions and recommendations of Al, that much more convincing because 
they come from a seeming human-like companion intelligence, will be far more 
persuasive than legacy web ads. 


Will Gov-Corp (the Government-Corporate nexus) be content for personal agents to 
remain on cell phones? 


With Brain Computer Interfaces (BCIs) around the corner, no one should expect that Al 
personal agents will remain outside users’ heads. 


Human trials of Elon Musk’s “Neuralink” BCI technology were just approved this past 
week. 


As with most controversial technology, the benefits to those with medical conditions 
and limitations are being touted as a cutting edge benefit of “miracle” technology. 


But it probably won’t be long before the technology is marketed as a must-have “cool 
next thing” for younger generations that are more open to future tech—and less 


cognizant of the dystopian dangers. 


Many will be seduced into augmenting themselves with the technology, just as so 
many are now tied to—and lost without—their cell phones. 


A BCI inside the human body can’t be left at home, or cut off from communicating by 
placing it in a shielded bag. 
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This, and other forms of symbiosis of humans and Al will likely go much further than 
most ChatGPT enthusiasts are currently contemplating. 


And those who don’t want any part of such technology may find themselves socially 
demonized in much the same way that “anti-vaxxers” were relentlessly vilified. Look 
for pressure to accept Al personal agent “monitoring” to combat misinformation and 
extremism, help “secure the homeland,” and otherwise ensure the good and “safety,” 
just as gene level treatments and absurd lockdown and social limitations were pushed 
during the COVID War. 


Does Al Have to Lead in a Dystopian Direction? 


Gates pretended that the race to create a must-have Al personal agent could go either 
way, with either an established corporate power like Microsoft or Google, or a start-up 
like Inflection, succeeding in creating the augmentation technology. 


As the Trends Journal has fully detailed, that’s a false “David and Goliath” narrative. 


The truth is, just as OpenAl was swallowed into a tighter partnership with Microsoft 
following its world-changing free public preview of ChatGPT in late 2022, innovative 
tech start-ups tend to end up being absorbed by a handful of tech corporations with 
deep coffers. (See “HOW BIG TECH MAINTAINS ITS MONOPOLY” 17 Aug 2021 and 
“HOW BIG TECH MAINTAINS ITS MONOPOLY: A FOLLOW-UP” 24 Aug 2021.) 


Government regulators have done little to ensure a truly competitive market, instead 
allowing ongoing consolidation and ever-growing concentration of power in the tech 
sector, just as in the financial sector and the public sector. 


Smaller players and start-ups are often funded by government-corporate seed money. 
They are often started by entrepreneurs who break off from corporations. Those that 
hit on promising innovations are then bought out by one or another of a handful of 
behemoths, and absorbed back into the power matrix. 


Gerald Celente calls it “Bigs Getting Bigger,” and those bigs keep it going by plowing 
millions and billions into their political influence schemes. (See, for example, 
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“BILLIONAIRE TAX SCOFFLAWS PLOW SAVINGS INTO WEBS OF CONTROL” 15 Jun 
2021 and “IT’S DEAD, JIM: BIG TECH ANTITRUST BILLS GOING NOWHERE IN 
CONGRESS” 13 Sep 2022.) 


Decentralized permissionless blockchain crypto technology represents one of the few 
tech exceptions to the rule. In this light, perhaps it’s easier to understand why 
authorities and corporate elites like the Biden Administration, Senator Elizabeth 
Warren, Charlie Munger and Jamie Dimon are so venomously opposed to Bitcoin. 


Interestingly, decentralized, permissionless crypto-powered blockchain technologies 
might offer a way out of the Gov-Corp control box for Al. 


The best hope for responsible development of Al which seeks to help humans without 
surpassing them and leaving them in dust, and / or controlling them via nightmarish 
surveillance and thought regulation, surely will require widespread average citizen 
input. 


Crypto technologies such as Decentralized Autonomous Organizations can provide 
those kinds of transparent and widespread governance mechanisms. 


Crypto technology can also potentially distribute the benefits and efficiencies of Al ina 
transparent and equalitarian way that vests the rewards with all the human creatives 
that contributed to human knowledge that Al trains on, instead of driving and 
concentrating the benefits, power and wealth to a handful of tech corporations, and 
elite-controlled political bodies. (Gee “AUTOMATING OUT OF WORLD CRISIS?” 12 Jul 
2022, “CAN CRYPTO TECHNOLOGY DEMOCRATIZE THE Al AND AUTOMATION 
REVOLUTION?” 21 Feb 2023 and “USING CRYPTO TECHNOLOGY TO DISTRIBUTE 
BENEFITS AND OVERSEE DEVELOPMENT OF Al” 9 May 2023.) 


There is much to soberly contemplate and become more proactive about, concerning 
transhuman Al “symbiosis” already in the initial practical stages of being rolled out. 


If a groundswell of concerned citizens fails to materialize and find ways to exert a say 
in how this tech plays out, humans may find their autonomy —and natural 
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humanness—forcibly relegated to history, and treated as an obsolete piece of organic 
hardware and software. 


TRENDPOST: We have repeatedly called attention to how Al companies are 
plundering and monetizing the collective knowledge contributions of human creatives 
in a way and on a scale that no human creative can hope to match or compete with. 


(See, for example, “FALSE EQUIVALENCE: CHATGPT DOESN’T LEARN CONTENT 
LIKE HUMANS, AND CRIES OUT FOR NEW IP LAWS,” 21 Mar 2023.) 


Concerning human and Al “symbiosis,” long before the present competition to 
integrate humans with a symbiosis of Al “copilots” and “personal agents,” became 
MSM news and reality, the Trends Journal did a deep-dive into the scale of the 
transhuman threat in “SINGULARITY UNIVERSITY: FUELING Al ASCENDANCE” (3 
Aug 2021). 


In that article, we warned: 


It may seem astounding that the world’s leading Al innovators would consciously 
be dedicated to advancing Al technology with no bounds, while believing Al 
could and would displace or radically alter human beings. But a recent 
whitepaper available from SU’s homepage, called “The Exponential Guide to Al,” 
acknowledges exactly that. 


Among other things, the Singularity envisions an interim period where “not only 
is Al likely to be integrated into nearly every electronic system—but also into 
nearly every person as well.” 


The Exponential Guide to Al describes a future in which Al will be inescapable 
around us, embedded in virtually everything: 


“Unlike the human brain, these intelligent programs can be run in a variety 


of different hardware types, whether that’s your smartphone, a warehouse 
of web servers, or a Self-driving Tesla. 
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“This variety of use cases is what often makes Al so difficult to understand, 
but it’s also what makes it so powerful. The ability to add an Al layer on to 
nearly every technology means that as Al progresses, the world around us 
will increasingly seem to come alive. This ‘awakening’ will drastically alter 
life as we know it, from leisure and business activities to our health and 
spirituality.” 


At the same time SU is aggressively pushing and monetizing the pervasive 
presence and abilities of Al, it is frankly acknowledging the fast approaching 
superiority of Al, compared with humans: 


“What makes Al remarkable is the speed, accuracy, and endurance it 
brings to this human-like learning process. Humans have to eat, sleep, and 
tend to a variety of personal needs. We are also creatures of comfort, and 
quite stubborn—too much change makes us uncomfortable. And when 
presented with new information and experiences, humans tend to let our 
biases sway us from making the most reasonable and logical decisions.” 


Al is an intrinsically transhuman technology, and the odds that it will be used to 
diminish instead of enhancing natural humans —especially if left to a cabal of 
elites—are high, indeed. 


JOBS “SAFE” FROM AI? 


Corporations have lately coalesced around 
the mantra that their unbound Al 
development and shock implementation 
isn’t meant to replace human workers, but 
enhance their productivity. 


They are making concerted efforts to 
reassure government regulators and the general public. 
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The latest was Microsoft CEO Satya Nadella reassuring the world at last week’s 
Microsoft Build developer conference, as reported on newsbreak.com, that the 
technology would augment human capabilities, not replace human workers. 
(“Microsoft: Al Doesn't Steal Your Job, it's Just an Assistant,” 25 May 2023.) 


He likened the advent of generative Al systems to earlier advances: “With the 
emergence of ChatGPT, the bicycle has turned into a steam engine.” 


Nevermind that Nadella’s tech timeline was off, since the steam engine, invented in 
1804, actually predated the first verifiable bicycle, which was produced in 1817, 
according to Wikipedia. 


Nadella told the conference attendees, “While (Al) is developing rapidly, the direction 
is correct, and humans have more control. It is crucial to involve humans and fully 
leverage the benefits of technology.” 


Microsoft Office 365 head Jared Spataro also pushed the narrative that Al will 
augment workers, not replace them. 


“It is embedded in programs such as Word, Excel, PowerPoint, Outlook, and Teams, 
working alongside you. It will give you an imperfect idea, and you can work from 
there,” he said, adding “sometimes it's right, and sometimes it can make mistakes.” 


Then there’s the recent spinning of OpenAl CEO Sam Altman, who unleashed the 
current Al mania with the public access offering of ChatGPT-3 in November of 2022. 


In March Altman confessed to being “a little bit scared of ChatGPT” and said it would 
wipe out many human jobs, according to Business Insider. (“Sam Altman admits 


OpenAl is ‘a little bit scared' of ChatGPT and says it will ‘eliminate’ many jobs,” 


But this month in testimony before Congress, Altman pivoted to reassuring politicians 
that Al was good at “tasks,” not jobs. 
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He still acknowledged Al would be entirely automating (ie. taking) human jobs, though 
he promised that “much better” new kinds of human jobs would be in the offing, 
according to Livemint.com: 


“I think it's important to understand that GPT-4 is a tool, not a creature, which is 
easy to get confused. And it’s a tool that people have a great deal of control over 
in how they use it. 


“And second, GPT-4 and other systems like it are good at doing tasks not jobs. 
And so you see already that people using GPT-4 to do their job much more 
efficiently, by helping them with tasks. Now, GPT-4 will, | think, entirely automate 
some jobs. And it will create new ones that we believe will be much better.” 
(“AlI would be good at tasks but not...’ OpenAI CEO Sam Altman on Al’s impact 
on jobs at Senate hearing,” 16 May 2023.) 


“Human Attributes” Enough to Ensure Continued Human Jobs? 


Microsoft, which actually first implemented ChaGPT for software developers via a 
GitHub “CoPilot” initiative in 2021, has been aggressively integrating Al into its 
general-public-facing productivity software this year. 


That business nets 72.7 billion in annual profit, and it's likely to see healthy margins 
continue thanks to its aggressive Al strategy. 


Almost every tech firm—and every sector of the economy —is currently implementing 
or looking to implement Al to increase business productivity and revenue, and reduce 
costs. 


Some predict generative Al may result in productivity benefits for American 
employees. Cowen analyst John Blackledge says gains of 832 billion to 1.7 trillion are 
possible over the next several years, adding that a market between 166 and 500 
billion might be created if companies developing generative Al technology were to 
capture just part of these savings. 
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And some insist that human workers will continue to be valued for things like 
“intuitiveness,” emotional intelligence and other attributes where current Al systems 
are lacking. 


A post ChatGPT public awareness explosion assessment by Harvard Business Review 
argued: 


“We believe, however, that this view of the role Al will play in the workplace is 
wrong. The question of whether Al will replace human workers assumes that Al 
and humans have the same qualities and abilities — but, in reality, they don’t. 
Al-based machines are fast, more accurate, and consistently rational, but they 
aren't intuitive, emotional, or culturally sensitive. And, it’s exactly these abilities 
that humans possess and which make us effective.” 

(“Al Should Augment Human Intelligence, Not Replace It,” 18 Mar 2023.) 


Nonetheless, even MSM sources continue to sound notes of alarm concerning the 
future of wide swathes of human occupations. 


A BBC story from early May noted the sweeping forecast from Goldman Sachs 
concerning human job losses to Al, which the Trends Journal has previously covered. 
(See “MORE SIGNS Al WILL DRIVE WEALTH TO BIG TECH WHILE OUTMODING 
WORKERS,” 9 May 2023.) 


The article featured comments by Martin Ford, author of Rule of the Robots: How 
Artificial Intelligence Will Transform Everything, which was published in September of 
2021. (“The jobs Al won't take yet,” 8 May 2023.) 


“I think there are generally three categories that are going to be relatively insulated in 
the foreseeable future,” says Ford. “The first would be jobs that are genuinely creative: 
you’re not doing formulaic work or just rearranging things, but you're genuinely 
coming up with new ideas and building something new.” 


Ford said other categories where humans will still be required include jobs where 
“sophisticated interpersonal relationships” are important, such as . nurses, business 


consultants and investigative journalists. 
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Ford told the BBC that these are cases “where you need a very deep understanding of 
people. | think itll be a long time before Al has the ability to interact in the kinds of 
ways that really build relationships.” 


He said the third safe human jobs area involved occupations “that really require lots of 
mobility and dexterity and problem-solving ability in unpredictable environments. 
These are the kinds of jobs where you're dealing with a new situation all the time.” 


Such jobs include repair, troubleshooting and non-factory production job scenarios 
involving electricians, plumbers, welders and other technicians and craftspeople. 


An Atlantic columnist had an alternate take, predicting that as Al plowed through a 
wide variety of tasks with efficiency humans already can’t hope to match, humans 
who hoped to remain employed would be expected to be more robotically efficient 
and productive: 


“Humanity isn’t to be obliterated by a vengetul artificial sentience, and office 
workers probably won’t be replaced en masse with machines; instead, we will be 
expected to produce and behave more like robots ourselves. Less Skynet, more 
Bain & Company.” 

(“Here’s How Al Will Come for Your Job,” 17 May 2023.) 


For related reading and our past forecasts, see: 
e “ALIS LEARNING YOUR JOB” (24 May 2022) 


e “WANT TO FIND YOUR NICHE AS A HUMAN CONTENT CREATOR? GO 
ANTI-WOKE AND FULL ‘DIS-INFO”” (7 Mar 2023) 
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THIS WEEK IN SURVEILLANCE 


MISSOURI VS. BIDEN ABOUT TO REACH 
CRITICAL JUNCTURE 


9% That the Federal government engaged in 
massive, coordinated, and unConstitutional 
ee | y¥ censorship of American citizens, has 

AN NALA N AA A A already been convincingly established by 
the ongoing Missouri vs. Biden landmark court case. 


An upcoming hearing may spell the beginning of the end of the ongoing government 
abuse. The judge in the case could issue a Cease order that will force the government 
to stop the censorship, much of which has been carried out via major social media 
platforms. 


In early May, defendants including the Biden Administration filed a Memorandum in 
opposition to a Preliminary Injunction that would force the government to cease all 
actions of censorship alleged by the plaintiffs. 


And on 22 May, plaintiffs filed their response to the defendant's request for the Judge 
not to grant the injunction. 


That response offered a blistering statement concerning the kind of censorship the 
Biden administration has been engaging in since its earliest days. And that was just in 
the intro to the court filing, which comprised 119 pages: 


Suppose that the Trump White House, backed by Republicans controlling both 
Houses of Congress, publicly demanded that all libraries in the United States 
burn books criticizing the President, and the President made statements implying 
that the libraries would face ruinous legal consequences if they did not comply, 
while senior White House officials privately badgered the libraries for detailed 
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lists and reports of such books that they had burned—and the libraries, after 
months of such pressure, complied with those demands and burned the books. 


Suppose that, after four years of pressure from senior congressional staffers in 
secret meetings threatening the libraries with adverse legislation if they did not 
cooperate, the FBI started sending all libraries in the United States detailed lists 
of the books the FBI wanted to burn, requesting that the libraries report back to 
the FBI by identifying the books that they burned —and the libraries complied by 
burning about half of those books. 


Suppose that a federal national security agency teamed up with private research 
institutions, backed by enormous resources and federal funding, to establish a 
mass-surveillance and mass-censorship program that uses sophisticated 
techniques to review hundreds of millions of American citizens’ electronic 
communications in real time, and works closely with tech platforms to covertly 
censor millions of them. 


The first two hypotheticals are directly analogous to the facts of this case. And 
the third is not hypothetical at all—it is a description of the Election Integrity 
Partnership and Virality Project. 

The entire court docket history can be viewed at courtlistener.com. 

Case Moves Closer to a Significant Juncture 

Missouri vs Biden was brought last May by state Attorney Generals of Louisiana and 

Missouri, and was joined by private plaintiffs including The Great Barrington 


Declaration co-authors, Drs. Jayanta Bhattacharya and Kulldorff, and others. 


It’s one of the few legal cases against the Biden Administration that has managed to 
proceed past preliminary stages. 


A Preliminary Injunction would be viewed as a significant victory for plaintiffs. 
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But a cease of censorship at this point hardly undoes the damage to American 
democracy, nor does it hold the relevant authorities to account for what many 
consider Constitutional crimes of the highest order. 


The larger question is, will the Biden administration, which oversaw, directed and 
coordinated censorship across multiple government agencies and high level officials, 
be held to account? 


In the primary season of 2024, Donald Trump may be stuck in court defending a 
relative nothing burger involving hush money paid to a woman involved with him in a 
brief consensual sexual affair. 


Will Republicans at that moment be holding Joe Biden’s feet to the fire over his 
wholesale destruction of First Amendment rights of Americans, along with allies 
embedded in government prior to his election, who suppressed damaging information 
that may well have changed the outcome of the 2020 election? 
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For example, the White House’s pressure campaign is closely integrated with the Office of 
Surgeon General. See, e.g., Doc. 214-1, 99 212, 246, 253, 259, 281, 293, 365, 369. Likewise, the 
censorship campaign of the CDC and the Census Bureau draws directly from White House 


pressure. Jd. 9% 395-396, 424, 426, 455-458, 467. NIAID and NIH censorship efforts are 


intertwined and reinforced by CDC. /d. § 827. CISA, FBI, DOJ, ODNI, and other federal agencies 


are jointly involved in pressuring and colluding with platforms, even participating in the same joint 
meetings, the same collusive activities, and the same campaigns of pressure and deception. /d. 9% 
861-866. CISA, the FBI, and other federal law-enforcement and national-security agencies 
colluded on the suppression of the Hunter Biden laptop story. Jd. | 880-894. NIAID and NIH, 
through their directors Dr. Fauci and Dr, Francis Collins, conspired together on a series of 
censorship campaigns, including relating to the lab-leak theory and the Great Barrington 
Declaration. /d. 9% 596, 598-756, 777-808. NIAID is embedded in the White House’s censorship 
activities, as Dr. Fauci reinforced the White House’s attempts to deplatform Alex Berenson. /d. 
19 596, 840-852. CISA and the GEC coordinate both with each other and with private entities in 


a massive surveillance and censorship project, the Election Integrity Partnership. /d. 4% 1132, 


And as the Biden administration ramped up campaigns against election and COVID 
“misinformation” and “disinformation” in 2021 and 2022, it also widely conspired with 
Congressional allies and aides: 
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1284. High-level congressional staffers coordinate with the FBI on pressuring platforms to 


increase censorship in secret meetings conducted in Silicon Valley. Zd. 1% 950-958. The White 


House’s campaign of public threats against platforms demanding greater censorship, reinforced by 
its political allies in Congress and other senior federal officials, grants coercive force to the 
censorship efforts of all the federal agencies involved. Zd. 9%% 1-30. Director Easterly’s text 
messages state that CISA wants to “play a coord role” so that relevant agencies can try to 
prebunk/debunk” the “mis/dis trends,” in order to prevent the “chaos” that would result if every 
federal department and agency “is independently reaching out to platforms.” /d. 4 1108. Indeed, 
Secretary Mayorkas aptly describes the censorship campaign as occurring “across the federal 


enterprise.” Doc. 268, 4] 285. 


How early did the Biden administration begin its war against Americans exercising 
their First Amendment rights? 


Just three days into their administration: 


Once the Biden Administration took office, the White House became directly involved in 
censorship, and the censorship activities dramatically accelerated “across the federal enterprise.” 
Doc. 268, 4 285. White House officials started flagging “misinfo” for censorship at 1:04 a.m. on 
their third day in office. Doc. 214-1, § 34. The White House immediately launched a pressure 
campaign on social-media platforms to suppress supposed COVID “misinformation.” /d. 99 341- 
344. Federal officials’ collaboration with Stanford Internet Observatory and its censorship cartel 


moved out into the open, as Dr. Murthy launched his signature “disinformation” initiative—the 


Surgeon General’s Health Advisory—at a Virality Project event at the Stanford Internet 


Observatory. /d. %1] 1285, 1359. The President himself publicly pressured the platforms on July 


16, 2021, one day after Jennifer Psaki and Dr. Murthy publicly pressured them. Zd. 4 153. 


By July of 2021, the Biden Administration had overseen the removal of over 18 million 
COVID related social media instances of “misinformation.” 
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At the same time the government was kneecapping free speech, it was filling the 
public square space by churning out disinformation whoppers. 


To name just a few: 


e The Hunter Biden laptop was likely “Russian disinformation” 

e J6 protests were not substantially infiltrated and egged on by government 
intelligence agency embeds 

e J6 protesters were vilified as having engaged in a conspiracy of “insurrection,” 
when the vast majority that day lawfully protested election manipulation which 
they believed created serious questions regarding the election’s legitimacy 

e Evidence that the U.S. was funding a Wuhan biolab near ground zero of the 
COVID-19 was engaging in dangerous virus gain of function experiments was 
“misinformation” 

e Indications that the COVID virus disaster may have originated from the Wuhan 
biolab was “misinformation” 

e COVID vaccines stopped spread of the COVID virus (Part of the “no one is safe 
until everyone is safe” Biden administration COVID vaccine mandate mantra) 

e COVID Vaccines had 90+ percent efficacy rates 

e COVID vaccines were superior to natural immunity 

e COVID vaccines had negligible adverse event potentials, when information 
continues to surface concerning dangers of the treatments that were known 
early on (see, for eg. “Exclusive: New Evidence FDA, CDC Hid Early Data on 
Myocarditis Spurs Questions of ‘Criminal Coverup’,” 
childrendshealthdefense.org, 23 May 2023.) 

e Lockdowns, masking and social distancing were effective in combating virus 
spread 

e Ivermectin and other common, cheap drugs had no efficacy against COVID 


Presiding Judge Terry Doughty of the United States District Court for the Western 
District of Louisiana, may rule soon on the Preliminary Injunction. 
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The Trends Journal has been following the case closely, and forecasting the potential 
importance of the case, which may lead to landmark reinvigoration of First 
Amendment rights for American citizens. 


See, for example: 


e “BIDEN PUSHES FOR MORE CENSORSHIP” (20 Sep 2022) 

e “FIRST AMENDMENT SHOWDOWN: MISSOURI VS BIDEN” (13 Oct 2022) 

e “BIDEN SMOKING GUNS SHOW SYSTEMATIC TARGETING OF FIRST 
AMENDMENT RIGHTS” (1 Nov 2022) 

e “FAUCI IN DEPOSITION: ‘| DON’T REALLY RECALL’ APPROVING EXCEPTION 
THAT ALLOWED ECOHEALTH ALLIANCE TO CONDUCT DANGEROUS VIRUS 
EXPERIMENTS” (6 Dec 2022) 

e “FREEDOM OF SPEECH UPDATE: FEDERAL JUDGE REFUSES TO DISMISS 
‘MISSOURI VS. BIDEN’ CASE” (21 Mar 2023) 


And for more, undercoverdc.com has this excellent recent article. 
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=" Fetch.ai - Artificial Intelligence’ X + 


O A https://fetch.ai 
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HOW CRYPTO IS CREATING ITS OWN Al ECOSYSTEM 


Large tech companies and partnerships are providing a lot of the backbone Al 
technology and APIs that other companies and smaller start-ups are using to create 
end-user apps. 


But other companies and projects are developing their own Al engines, and that 
includes some notable blockchain based decentralized startups that envision great 
community and user participation in development, rewards and governance of the 
systems. 


One of the more prominent projects in this category is Ben Goertzel’s SingularityNET. 
Ocean Protocol and Fetch.ai are two other blockchain Al initiatives. 


110 


Using a Decentralized Approach to Develop Al Agents and More 


Ben Goertzel has been a strong advocate for the potentials of Al to benefit 
humankind, though he has acknowledged Al is likely to create vast disruptions of 
human jobs, and may even pose existential risks if not carefully developed. 


Goertzel, like many Al thought leaders, believes that Al is destined to achieve a 
singularity moment at some point—a level of development in which Al can outperform 
human intelligence in every respect. 


For years, Goertzel was involved in creating the Al used in Sophia, the Hanson 
Robotics creation that has acted as an “ambassador” for human-like Al robots since 
2016. 


Sophia was actually the first non-human to be given a UN title, and was also awarded 
official citizenship by Saudi Arabia. 


With SingularityNET, Goertzel is creating a decentralized Al platform developing and 
providing different Al powered services. 


One of its more ambitious goals is to build a worldwide network of Al personal agents 
that could theoretically perform many different tasks. 


Al bots might help customers, detect illnesses, or produce innovative content. Some 
are rightly concerned about dystopian potentials of Al personal agents. For more on 

that, see “HUMAN ‘SYMBIOSIS’ WITH Al: CHATGPT WANTS TO BE YOUR DIGITAL 
KEEPER?” in this issue. 

SingularityNET has attracted at least 30 million in funding. 


The website (https://singularitynet.io/ecosystem/) showcases an array of Al projects, 
all connected to a blockchain ecosystem powered by a blockchain native AGIX token. 
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Different projects focus around DeFi, Robotics, Biotech and Longevity, Gaming and 
Media, Arts and Entertainment (Music), and Enterprise-level Al. According to the 
project: 


“SingularityNET acts like an incubator providing guidance, funding and expertise 
to these ventures with the goal of turning the initiatives into a successful and fully 
independent entity in the true spirit of decentralization.” 


Among the specific projects are: 


e HyperCycle: A layer-1 blockchain designed to supply scalable low cost 
infrastructure for the SingularityNET ecosystem. 

e Rejuve.ai: Rejuve.Al is a decentralized longevity network working to extend 
healthy human life. The project wants to enable people to submit their data for 
study while protecting it using blockchain technology and paying them for 
breakthroughs. Researchers and Al modelers may also contribute and get 
reimbursed like users. 

e SingularityDAO: a crypto DeFi project utilizing in-house Al hosted on 
SingularityNET’s Decentralized Marketplace. The project aims to create “massive 
utility for the AGIX token” by funneling projects and users into something called 
“DynaSets.” DynaSets would bring Al-powered portfolio management to DeFi, 
“using advanced data science-backed strategies developed by a team of quant 
analysts, to dynamically rebalance and optimize sets of tokens.” The aim is to 
develop “DeFi tools to bring financial freedom to the masses.” 


Data, Made Smarter with Al, While Giving Data Providers and Consumers More 
Transparency and Control 


Ocean Protocol is a decentralized marketplace for selling and purchasing data. The 
idea is the brainchild of Dawn Song, a professor of computer science at Stanford 
University, and has amassed over $60 million in financing. 

Using the protocol, businesses and individuals can securely share and access data, 


while retaining control over how that data is used. 
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Currently over 30 projects and companies are utilizing Ocean Protocol data 
blockchain services. 


One interesting Ocean Protocol innovation involves “Data NFTS.” 


According to the project website, Ocean has tools to easily publish data services, 
which are deployed as ERC721 data NFTs and ERC20 datatokens. 


Datatokens can also be transferred (ie. bought and sold), effectively allowing crypto 
wallets, exchanges, and DAOs to become data wallets, exchanges, and DAOs. 


Data NFTs and datatokens “are the interface to connect data assets with blockchain 
and DeFi tools. Crypto wallets become data wallets, crypto exchanges become data 
marketplaces, DAOs for data co-ops, and more via DeFi composability. It’s ‘data 


legos’. 
Collaborative Machine Learning, and Tapping loT for Automated Processes 

A third decentralized Al blockchain initiative is the Fetch.ai DAO. The platform enables 
the development of automated intelligent agents that communicate with one another 


and their surroundings. 


Humayun Sheikh, a former executive at Google and Amazon, established the project, 
and it has secured over 15 million dollars in investment. 


Among other things, Fetch.ai could change how the so-called Internet of things (loT) is 
used. 


Al agents might be used, for instance, to trade financial assets, operate smart homes, 
and improve transportation systems. 


CoLearn, meanwhile, is a collaborative, privacy-preserving decentralized Al machine 
learning initiative powered by Fetch.ai. 


According to Fetch.ai: 
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This blockchain-mediated collective learning system enables multiple 
stakeholders to build a shared machine learning model without needing to rely 
on a central authority, and without revealing their dataset to the other 
stakeholders. This library is currently in development. 


The initiative has rules that preserve privacy and allow a structured collaborative 
machine-learning model development process, including: 


1. One learner is selected to train the model and propose a new set of model 
weights. 

2. The other learners vote on whether the weights are an improvement. 

3. If the majority vote that the new weights are better than the old ones then the 
new weights are accepted by all the learners. Otherwise the new weights are 
discarded. 

4. The next round begins. 


A Different Way of Developing, Overseeing and Sharing in the Al Revolution 


The potential synergies of crypto and Al, offers the potential to change the usual 
dynamic of innovation in what many are calling the Fourth Industrial Revolution, and 
what others are calling a “Trivergence” of important new technologies. 


Specifically, The Trends Journal has been calling attention to the ways that 
decentralized crypto technology can more widely enfranchise people to have a 
development, governance and reward stake in Al, as well as other sectors and 
emerging innovative technologies. 


Some of these technologies have such disruptive and potentially negative aspects, 
that they should not be left to any narrow corporate group or sector to pursue on their 
own, without very wide societal input and oversight. 


The Trends Journal has actually identified a “quadvergence” of four major technology 
areas that are already disrupting the present, and which are sure to greatly impact the 


future: 


114 


Al and Robotics 

(Permissionless Crypto Powered) Blockchains 

Internet of Things (loT) 

Genetic Editing and Manipulation, and Synbio Technologies 


In significant respects, decentralized web3 and blockchain crypto technologies may 
present the best prospect for ensuring responsible and positive tech and other social 
benefits accompany the changes that lie ahead. 


For related reading, see: 


e “AUTOMATING OUT OF WORLD CRISIS?” (12 Jul 2022) 

e “CAN INNOVATION OUTPACE GREED, WAR AND CORRUPTION?” (27 Sep 
2022) 

e “CAN CRYPTO TECHNOLOGY DEMOCRATIZE THE Al AND AUTOMATION 
REVOLUTION?” (21 Feb 2023) 

e “USING CRYPTO TECHNOLOGY TO DISTRIBUTE BENEFITS AND OVERSEE 
DEVELOPMENT OF Al” (9 May 2023) 

e “THE TRIVERGENCE: A BUZZWORD FOR EMPOWERMENT OR 
ENSLAVEMENT?” (29 Jul 2022) 

e “CRYPTO WINTER WARMTH?” (2 Aug 2022) 


BLOCKCHAIN BATTLES 


DESANTIS FOLLOWS UP CBDC BAN 
WITH A BITCOIN ENDORSEMENT 


The 2024 Presidential contest now has both 
a Democrat and Republican candidate who 
have explicitly endorsed Bitcoin. 
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In his formal announcement last week that he is running for the Republican 
nomination for President, Florida Governor Ron DeSantis said his Presidency would 
embrace Bitcoin’s crypto innovations. 


He contrasted his view with Biden administration anti-crypto moves: 


“You have every right to do Bitcoin. The only reason these people in Washington 
don't like it is because they don’t control it...! think that the current regime, 
clearly they have it out for Bitcoin, and if it continues for another four years, you 
know, they'll probably end up killing it.” 


DeSantis said he believed “central planners” who desire to more tightly control and 
surveil finances and social behavior of Americans, see the threat of Bitcoin, the first 
decentralized permissionless crypto. 


Though DeSantis didn’t speak specifically about the broader crypto sector, he did 
recently sign legislation banning the potential use of any Federal Reserve “digital 
dollar” or CBDC (Central Bank Digital Currency) in Florida. (Gee “DESANTIS SIGNS 
LEGISLATION REJECTING CBDC USE IN FLORIDA, CITING SURVEILLANCE AND 
ESG CONCERNS,” 16 May 2023.) 


On the Democrat side, Robert F. Kennedy Jr. made a more detailed and nuanced 
defense of Bitcoin and crypto technology in a speech to the Bitcoin 2023 Conference. 


Mainstream media has tried to cast Kennedy’s challenge to Joe Biden as a 
non-starter. In reporting on DeSantis formally entering the Presidential race, Fortune 
magazine managed a dig at Kennedy: 


“But as Bitcoin Miami’s embrace a week ago of kooky Democratic challenger 
Robert F. Kennedy Jr. showed, the community will overlook anything so long as a 
candidate praises crypto.” 

(“Ron DeSantis goes crypto, says the Biden administration will kill Bitcoin,” 25 
May 2023.) 
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In fact Kennedy’s challenge is gaining momentum every day, as CNN was recently 
forced to acknowledge. (“CNN Poll: Biden has a lead over Democratic primary 
challengers, but faces headwinds overall,” 25 May 2023.) 


The article noted that Biden, at this early stage in the 2024 race, has only 60 percent 
support among Democrats. RFK Jr is already polling at 20 percent, with 8 percent 
backing Marianne Williamson. 


The Trends Journal has covered RFK Jr’s pro-crypto stance in detail. (See “RFK JR. 
ENDORSES BITCOIN AS AN ESSENTIAL WAY TO PROTECT POLITICAL 
FREEDOMS.” 23 May 2023.) 


And RFK Jr’s campaign manager, former Senator Dennis Kucinich, was a featured 
speaker at TJ publisher Gerald Celente’s “Make America Healthy Again” Rally in 
Kingston, NY. 


See video from the rally, including Kucininich’s speech, here. 
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TRENDS IN THE COVID WAR 


NO HEALTHY INDIVIDUALS UNDER 50 DIED FROM COVID-19 
IN ISRAEL: DATA 


Not one healthy person under the age of 50 died from COVID-19 in Israel, according 
to data released by Israel’s Ministry of Health in response to a freedom of information 
request—further proving that the outbreak was never a “pandemic.” 


Ori Xabi, a lawyer, filed the request asking the health ministry to provide data on the 
average age of patients who died of the disease, RT, the Russian news outlet, 
reported. He asked that the data provide vaccination status. 


The ministry’s data showed that the average age of someone who was vaccinated to 
die from the virus was 80.2 years, compared to 77.4 years old for those who were not 
vaccinated. 


“Total Covid deaths in the age group under 50 with no comorbidities: Zero,” Dr. Eli 
David, a leading Al expert, tweeted. “Zero healthy people under 50 died of Covid. 
There was no once-in-a-century pandemic.” 


Elon Musk retweeted The Epoch Times’s story on the data, and posted “Zero.” 
The health ministry responded to Musk that “this is not what the whole data shows.” 


“Fake news is dangerous. Israel Ministry of Health was asked on chronic disease data 
and explained that we don’t have access to clinical records. We know from clinicians 
that young healthy people did die from COVID and hopefully data on that will be 
available on the near future from our HMOs.” 


Xabi, the lawyer, responded to the ministry’s claim by posting its statement to him: “l 
personally submitted the request. That's exactly what the answer says. That there 
were zero deaths from covid without background conditions under the age of 50. If 
there was a different number that was not zero, Israel MOH would have shown it. They 
didn't.” 


He continued, “Furthermore, even if there was such a number, then it is completely 
negligible and tends to zero. The bottom line is that MOH epidemiologic research 
didn't yield even one case of death.” 


The lawyer also requested the number of cardiac arrests in the country from 2021 to 
2022—when millions were taking the vaccine—but the health ministry said it does not 
have those figures. 


Rebel News reported that Israel’s Ministry of Health has been known to “actively hide” 
vaccinate-related adverse events. 


TRENDPOST: The Trends Journal has refused to use the word “pandemic” in its 
editorial copy to describe the virus that—while easily soread—was only dangerous to a 
small segment of the population. (See “COVID LOCKDOWNS, NOT THE ‘PANDEMIC’ 
RUINED LIFE ON EARTH” 4 Apr 2023, “COVID WAR, NOT THE VIRUS, KILLING KIDS. 
DEATH RATE AMONG YOUNG AMERICANS RAISES ALARM” 23 May 2023, “MEDIA 
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COVERS UP TRACKING OF UNVACCINATED PEOPLE” 18 Apr 2023 and “NEWS OF 
COVID-19 DEATHS IS GREATLY EXAGGERATED: MAINSTREAM MEDICAL ANALYST” 
17 Jan 2023.) 


Indeed, we have extensively covered who COVID killed and why. Here are some of the 
past articles with the hard facts and data. 


“KILLING THE ELDERLY” (19 May 2020) 

“BUY THE COVID HYPE, AVOID THE FACTS” (9 Sep 2020) 

“FAT CHANCE COVID WON'T KILL YOU” (6 Oct 2020) 

“NEW ANALYSIS: CRITICAL ERRORS IN COVID DEATH TOLL” (1 Dec 2020) 
“STATS, SIDE EFFECTS AND DEATHS” (2 Feb 2021) 

“DEMENTIA COVID CONNECTION” (16 Feb 2021) 

“AVERAGE AGE OF COVID DEATH VS. AVERAGE AGE OF DEATH” (16 Feb 
2021) 

“WARNING: VACCINE RELATED DEATHS AMONG ELDERLY” (16 Feb 2021) 
e “ELDERLY COVID TARGETS” (23 Mar 2021) 

“NEWS OF COVID DEATHS IS GREATLY EXAGGERATED: MAINSTREAM 
MEDICAL ANALYST” (17 Jan 2023) 

“KIDS DON’T SPREAD COVID” (17 Nov 2020) 

“MORE KIDS DIE FROM SUICIDE THAN COVID” (23 Mar 2021) 

“VAX KIDS? THE COVID RISK IS TINY” (13 Jul 2021) 

“MORE PARENTS: DON’T JAB MY CHILDREN” (20 Dec 2022) 


The Centers for Disease Control and Prevention says on its website that compared 
with ages 18 to 29 years, “the rate of death is 3.5 times higher in ages 30 to 39 years, 
and 360 times higher in those who are ages 85 years and older.” 


We have been warned that the government sold COVID-19 fear to maintain its grip on 
society, and inflated the number of hospitalizations to justify draconian lockdowns that 
killed small businesses and led to a jump in mental illness across the U.S. The pimps in 
the media, desperate to maintain ratings after Donald Trump’s departure from office, 
saw a ratings bonanza and sold the fear. (Watch: “CNN ADMITS PROMOTING COVID 


WAR: ‘IT’S REALLY GOOD FOR RATINGS”) 
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Back in September 2020, when America fully launched the COVID War, we reported 
that Dr. Scott Jensen, a former state senator from Minnesota, said, “How can anyone 
not believe that increasing the number of COVID-19 deaths may create an avenue for 
states to receive a larger portion of federal dollars.” 


Jensen disapproved of the Minnesota Department of Health’s paperwork on how 
doctors should fill out a cause of death certificate during the early stages of the 
outbreak. 


“Say | have a nursing home patient that’s frail and 88 years old and comes down with a 
cough and a fever, and after three days, ends up passing away from pneumonia, I’m 
not going to put influenza on that death certificate,” said Dr. Jensen. “So | doubt that I 
would be inclined to put COVID-19.” 


Jensen has questioned the official number of COVID deaths and compared the virus to 
the flu. This drew criticism from the health establishment in the state which opened an 
investigation. Jensen has said that he is still not vaccinated and called COVID a “mild 
four-day respiratory illness.” 


We also reported in May 2020 of the controversy in Belgium, a relatively small country 
with a modern health care system, which was reporting the highest death rate from the 
virus in the world. 


That made no sense. It turned out they listed COVID-19 as the official cause of death 
for every person dying in a nursing home, whether they had even been tested. 


In May 2020, we reported CDC data showing that some 94 percent of those dying 
from COVID-19 had at least one additional, significant pre-existing health condition 
and, more often, more than one. These other health issues were primarily heart 
disease, diabetes, obesity, high blood pressure, and adult respiratory distress 
syndrome. 
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TRENDS IN GEOPOLITICS 
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RUSSIA BLASTS U.S.’S DECISION TO SEND CARRIER TO 
NORWAY AS ‘ILLOGICAL’ 


Russia slammed the U.S. for sailing the USS Gerald R. Ford aircraft carrier to Oslo, 
Norway, last week as an “illogical” flex as the world’s largest warship sails to the 
Arctic for additional exercises. 


Timur Chekanov, the spokesman from the Russian embassy in Norway, told the AFP 
in a statement that the ship is looking for an issue that is not there. 


“There are no issues in the North that require a military solution, nor issues that require 
outside intervention,” he said. “Considering that Oslo admits that Russia poses no 


direct military threat to Norway, such shows of force seem illogical and harmful.” 


Norway, which is a member of NATO, shares a land and sea border with Russia. 
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Bjorn Arild Gram, Norway’s defense minister, said the nuclear-powered ship’s port call 
“is a Clear expression of the security guarantees we have through NATO, not least the 
close cooperation and partnership we have with the United States.” 


The Barents Observer said the ship will be headed for the Arctic where it will take part 
in the Arctic Challenge Exercise, which will include 150 aircraft and 3,000 military 
personnel. Fourteen Western countries will take part in the training. 


TREND FORECAST: The Ukraine War has countries considering the next global 
confrontation, and Norwegians need to look no farther than the Arctic. The U.S. issued 
a new Arctic Strategy that states that the Ukraine War has “raised geopolitical tensions 
in the Arctic” and created “new risks of unintended conflict,” the Center for Strategic 
and International Studies said. 


Russia was not the only country to take issue with the carrier’s presence in the region. 


We have reported extensively on how the U.S. uses its navy to provoke China. (See 
“CHINA: INTERFERE ON TAIWAN AND FACE ‘DANGEROUS’ OUTCOMES” 25 Apr 
2023, “U.S. WARSHIP SAILS THROUGH TAIWAN STRAIT, CHINESE FORCES PUT 
ON ALERT” 10 Jan 2023 and “U.S. WANTS TO TURN TAIWAN INTO A PORCUPINE 
ON STEROIDS” 23 Mar 2023.) 


The Chinese military used a war game simulation system that showed the carrier could 
be sent to the bottom with 24 unique hypersonic anti-ship missiles. The carrier group 
is seen as the U.S.’s most important and is considered unsinkable in a conventional 
fight. 
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ISRAEL WARNS THAT ATTACK ON IRAN MAY BE IMMINENT OVER NUCLEAR 
ADVANCEMENTS 


Israel has long said that it will not allow Iran 
to develop weapons-grade uranium and 
would conduct an all-out war to prevent 
what it sees as an existential threat. 


Last week, IDF’s Chief of Staff, Lt.-Gen. 
Herzi Halevi, doubled down on earlier 
statements and said Israel may have no 
other choice but to carry out a preemptive attack because Tehran has “progressed in 
recent years with enriching uranium more than ever before.” 


“We are looking closely at the various arenas that are part of the path to nuclear 
capabilities,” he said, according to The Jerusalem Post. “There are negative potential 
trends on the horizon that could lead to [us] acting.” 


Halevi said Israel is not ignorant of how Iran’s proxies are working to destabilize and 
carry out attacks against Israel. He said Israel is not “aloof” to the realities. 


“Iran also cannot be aloof to what we can do against it,” he said. 


The U.S. Central Intelligence Agency has said it does not know how close Israel is to 
attacking Iran. The Intercept, citing top-secret, leaked documents on Discord, said, 
the CIA speculated that Israeli Prime Minister Benjamin Netanyahu “probably 
calculates Israel will need to strike Iran to deter its nuclear program and faces a 
declining military capability to set back lran’s enrichment program.” 


Mohammad Eslami, the head of the Atomic Energy Organization of Iran, was asked 


about new tunnels seen around its Natanz facility that was first reported by The 
Associated Press. 
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These new tunnels were dug inside a mountain “likely beyond the range of a last-ditch 
U.S. weapon designed to destroy such sites,” the report said. The belief is that Iran is 
developing a new facility at the location up to 328 feet below the ground. 


Eslami said last week that his country is working “under the IAEA [International Atomic 
Energy Agency] safeguards, and whenever it wants to start new activities, it will 
coordinate with the IAEA, and act accordingly.” 


lran carried out a successful test-launch of a ballistic missile with the capacity to travel 
1,200 miles, according to IRNA, its state media. Tehran says it has the missile capacity 
to reach targets in the U.S. and Israel. 


TRENDPOST: It is worth noting that any major Israeli offensive on Iranian facilities 
would either include or require the approval of Washington, which has been making 
plans for such an attack. (See “ISRAEL PUSHING U.S. TO FIGHT IRAN” 18 Apr 2023, 
“TOP TREND 2023, MIDDLE EAST MELTDOWN: ISRAEL, US RAMP UP WAR WITH 
IRAN” 24 Jan 2023 and “ISRAEL AND U.S. RAMP UP MILITARY DRILLS WITH EYES 
ON IRAN” 6 Dec 2022.) 


Last May, Israel conducted a three-week exercise over the Mediterranean called 
“Chariots of Fire.” 


Reports have indicated that an Israeli strike on an Iranian nuclear facility would likely 
involve a specialized F-35 that can carry the munitions needed to penetrate these 
facilities. The fifth-generation fighter has the ability to carry the GBU-57 bomb, which 
can plow through at least 200 feet of earth before detonating, the AP reported, citing 
the U.S. military. 


Tzachi Hanegbi, the Israeli government’s national security adviser, told reporters, 
“What is possible to say about this matter is that there is no place that can’t be 
reached,” according to The AP. 


The wire service reported that the U.S. could use two of these bombs in succession to 
“ensure a site is destroyed. It is not clear that such a one-two punch would damage a 


facility as deep as the one at Natanz.” 
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Prime Minister Benjamin Netanyahu has vowed not to allow Iran to obtain nuclear 
capabilities while he is in office. (See “NETANYAHU: ‘HORRIBLE’ NUCLEAR WAR 
WILL BREAK OUT IF IRAN DEVELOPS NUKE” 14 Mar 2023,” “NETANYAHU IS 
PREPARING FOR AN ATTACK ON IRAN’S NUCLEAR FACILITIES AFTER SECRET 
MEETINGS” 28 Feb 2023 and “GANTZ: ISRAEL CAN STRIKE IRAN’S NUCLEAR 
FACILITIES, BUT WARNS OF FALLOUT” 18 Nov 2022.) 


In 2013, Netanyahu appealed to U.S. President Barack Obama to order a strike on 
installations in Iran. 


While the media continues to report on Israel’s determination to stop Iran from going 
nuclear, rarely is it noted that according to the Center for Arms Control and 
Non-Proliferation, Israel possesses at minimum some 90 plutonium-based nuclear 
warheads and has produced enough plutonium for 100-200 weapons. 


Thus, it is OK for Israel and other nations to have nuclear weapons but not Iran... or, 
for that matter, North Korea. Only nations sanctified by a higher political order are 
permitted to have nuclear weapons or weapons of mass destruction. And, as 
evidenced with Iraq, whether they possess them or not, the very thought of it is 
enough to invade and destroy an “enemy” nation. 


The Trends Journal also noted in March that the UN’s International Atomic Energy 
Agency actually gave Iran credit for signaling that it will be more transparent in its 
nuclear program. (See “UN NUKE WATCHDOG CREDITS IRAN FOR ‘MARKED 
IMPROVEMENT,” 7 Mar 2023.) 


Rafael Mariano Grossi, the head of the IAEA, visited Iran earlier this year to meet with 
Iranian President Ebrahim Raisi. 


Grossi announced a breakthrough and said Iran has agreed to reinstall monitoring 


equipment at its facilities. He noted that the decision represented a “marked 
improvement, at least in terms of my dialogue with the Iranian government.” 
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“Iran, on a voluntary basis, will allow the watchdog to implement further appropriate 
verification and monitoring activities,” the agency said in a statement. The Financial 
Times, citing the statement, said Iran had “expressed its readiness” to co-operate on 
other outstanding “safeguarding issues.” 


Indeed, the Arms Control Association noted this month that Iran has begun to make 
good on its promise and has begun to reinstall cameras at “certain nuclear facilities in 
Iran under an agreement the agency reached with Tehran in March.” 


Indeed, Prof. Mohammad Marandi, head of the North American Studies Department at 
the University of Tehran, told reporters last week that Israel is growing more isolated in 
the region. 


“Iran’s relations with Saudi Arabia and other Arab governments in the Persian Gulf 
have evolved, Iran’s relations with Asia powers are growing, and the Iranian president 
is currently visiting Indonesia,” he said. (See “NETANYAHU TRIES TO THROW COLD 
WATER ON SAUDI ARABIA’S PEACE DEAL WITH IRAN” 25 Apr 2023, “MIDDLE EAST 
MELTDOWN: ISRAEL LOOKS TO SAUDI ARABIA TO COUNTER IRAN” 21 Feb 2023 
and “IRANIAN WARSHIP’S VISIT TO BRAZIL DRAWS ISRAEL’S IRE” 7 Mar 2023.) 


“It’s natural for the region to be united against apartheid and ethnic cleansing,” 
Marandi said, according to The Jerusalem Post. 


NEW WORD DISORDER: MIGRATION IN U.K. HITS NEW HIGH 


> 


< 


UK Border The United Kingdom is being flooded by 
oS = migrants fleeing from countries that are 
ee either war-torn or face paralyzing economic 
: hardships—further cementing our “NEW 
WORLD DISORDER?” forecast. 
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The U.K. saw its net migration surge to 606,000 —an increase of 120,000—in the year 
ending December 2022. 


Jay Lindop, director of the Centre for International Migration at the Office for National 
Statistics, told Al Jazeera that the main drivers of the increase were people from 
“non-EU countries for work, study and for humanitarian purposes, including those 
arriving from Ukraine and Hong Kong.” 


The statistics could be broken down to 360,000 international students and their 
dependents, 235,000 who are in Britain for work, and 172,000 on humanitarian visas, 
The New York Times reported. 


The paper, citing The Daily Telegraph, noted that 343,000 visas were issued for people 
from India, more than 200,000 to those from Ukraine, and nearly 180,000 to those 
from Nigeria. 


British Prime Minister Rishi Sunak has been facing increased pressure to lower the 
numbers. He has admitted that the numbers are “too high.” 


Sunak said in an interview that Britain is making reforms to the rule that allows 
international college students to bring along family members while they study in the 
country. 


Robert Jenrick, the U.K.’s immigration minister, said these reforms will help bring net 
migration to “pre-pandemic levels in the medium term.” 


Yvette Cooper, the Home Secretary from the opposition Labor Party, took to Twitter to 
criticize Conservatives and said the “extraordinary figures, including doubling the 
number of work visas since the pandemic, show the Conservatives have no plan & no 
grip when it comes to immigration.” 


TRENDPOST: The Trends Journal has reported extensively on how Western 


countries have faced an explosion of migrants after the COVID-19 outbreak destroyed 
lower-income economies. See: 
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“AS FORECAST: ARRESTS AT U.S. BORDER HIT RECORD HIGH. IT WILL GET 
WORSE” (26 Oct 2021) 

“U.S. BORDER PATROL: CHILD BORDER CROSSINGS SPIKING” (16 Mar 2021) 
“TOP TREND 2023, ANTI-IMMIGRATION: NYC HAS ‘NO MORE ROOM’ FOR 
MIGRANTS” (17 Jan 2023) 

“GOP TO PRESS IMMIGRATION AS TOP ISSUE FOR 2024 ELECTIONS” (16 
May 2023) 

“EU SEES RECORD NUMBER OF ILLEGAL IMMIGRATION ATTEMPTS—NOT 
INCLUDING UKRAINIANS, FURTHER CEMENTING OUR TOP TREND 
FORECAST” (17 Jan 2023) 

“TOP TREND 2023: ANTI-IMMIGRATION” (3 Jan 2023) 

“IMMIGRATION AT EU BORDER SOARING— NOT INCLUDING UKRAINIANS” 
(26 Apr 2023) 


TREND FORECAST: Gerald Celente says, “When people lose everything and have 
nothing left to lose, they lose it.” 


We forecast the protests will escalate into civil wars and civil wars will spread to 
regional wars, as citizens by the millions flee their nations for neighboring safe havens. 


e “NEW WORLD DISORDER 2.0” (8 Dec 2020) 
e “NEW WORLD DISORDER: NIGERIANS FACE CASH SHORTAGES BEFORE 


PRESIDENTIAL ELECTION” (28 Feb 2023) 

“NEW WORLD DISORDER: NUMBER OF ASYLUM SEEKERS IN EUROPE HIT 
NUMBERS NOT SEEN SINCE 2016” (28 Feb 2023) 

“NEW WORLD DISORDER: FRANCE FACES NEW STRIKES, PROTESTS 
ESCALATE” (21 Feb 2023) 


The recent surge in migration to the U.K. comes after Brexit that once promised to 
slow migration in the region. It is worth noting that these numbers may just be a 
glimpse in the actual increase because the statistics do not include those who cross 
the English Channel, which jumped 60 percent in the past year to 45,000, The Wall 
Street Journal reported. 
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ANTI-CHINA RHETORIC FROM G7 MEETING MOVES MOSCOW AND BEIJING 
EVEN CLOSER 


h a 


China has warned European countries 
against following the U.S. down the path of 
confrontation in its zero-sum game to 
prevent the emergence of a unipolar world 
and to keep the current “global world 
order.” 


European countries are divided on the matter of “de-risking” with China, with France 
striking a more pragmatic tone compared to Germany’s antagonistic posture. But 
regardless of how the chips fall in the West, there is one certainty: all this diplomatic 
muck is forcing China and Russia, far from natural allies, closer, as exhibited last 
week. 


Chinese President Xi Jinping met last week with Russian Prime Minister Mikhail 
Mishustin in Beijing to discuss bilateral cooperation between the two countries and 
continue to pursue a “no limits partnership.” 


Mishustin said the two countries stand in opposition to the “attempts of the collective 
West to maintain global dominance and use illegal sanctions to impose their will on 
independent states,” The Wall Street Journal reported. 


The paper, citing Russian outlet Tass, quoted Mishustin saying the relationship 
between the Kremlin and Beijing is at “unprecedentedly high levels.” 


He noted that trade between the two powers could surpass $200 billion, which the 
WSJ noted is one year earlier than anticipated in 2019. (The U.S. is China’s top trading 
partner and accounted for $582.8 billion in exports in 2022. If the number stands, 
Russia will become China’s second most important trade partner.) 
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Xi repeated the claim that China will continue to offer Russia “firm Support on matters 
of core interests.” 


TRENDPOST: The U.S. has tried to downplay the risk of China’s close ties to Russia 
and has tried to portray Moscow as playing a subservient role in the relationship. 
Beijing has irked the West because it refuses to come out and condemn Russia for 
invading Ukraine. Washington sees Beijing as Russia’s life support system and if trade 
ever dried up with Beijing, the economic collapse in Moscow that the Biden 
administration dreamed about would begin. 


China sees the war in Ukraine as an opportunity, especially when it comes to Taiwan, 
western observers say. If the U.S. loses in Ukraine, that would bolster Beijing’s 
contidence to invade the island. 


Li Hui, the Chinese special representative on Eurasian Affairs, told German Federal 
Foreign Office State Secretary Andreas Michaelis last week that Europe should focus 
on finding and fixing the “root causes” that led to the Ukraine War, RT, the Russian 
news outlet reported. 


China has previously criticized NATO expansion as a key factor leading up to Russia’s 
invasion. (See “CHINA RESPONDS TO CRITICISM FROM U.S., WEST OVER 
UKRAINE PEACE PROPOSAL” 28 Mar 2023, “WARMONGER U.S. BANS PEACE 
TALKS: WASHINGTON WORRIED CHINA COULD BRING STABILITY TO UKRAINE” 
21 Mar 2023 and “SPECIAL UKRAINE REPORT: CHINA BLAMES NATO EXPANSION 
FOR UKRAINE CONFLICT” 10 May 2022.) 


The Trends Journal reported in 2016 that “forward positions in Ukraine, Georgia and 
the Baltic States are hundreds of miles further east than the Oder-Neisse border 
between Germany and Poland, where U.S. President George Herbert Walker Bush 
solemnly promised Soviet and Russian leaders Mikhail Gorbachev and Boris Yeltsin 
that NATO would halt its expansion more than a quarter-century ago.” 


Today, China sees NATO provoking war in the Indo-Pacific. 
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Fumio Kishida, Japan’s prime minister, is expected to address a NATO summit in July 
in Lithuania. 


Make no mistake, the U.S. sees China, not Russia, as its peer competitor and biggest 
challenge. 


G7 Chinese Hate 


Russia labeled this month’s G7 meeting in Hiroshima nothing more than an incubator, 
which “under Anglo-Saxon leadership, hatches destructive initiatives and subverts 
global stability,” the WSJ reported. 


The West, guided by the U.S., has been focused on becoming less dependent on 
China because of what it sees as an unfair trade balance, a disapproval of Beijing’s 
response to the Russian invasion of Ukraine, “economic coercion,” and bellicose 
language vis-a-vis Taiwan. 


The Chinese media also criticized the G7 summit. China Daily, the Chinese 
Communist Party newspaper, ran a headline “The G7 Has Actually Become a 
Strategic Tool of the U.S,” and wrote that Washington uses the organization as a tool 
to “engage in political confrontation, and the G7 has actually become a tool of U.S. 
foreign and strategic policy.” 


Li Hui, China's special envoy for Eurasian affairs, met with Russia’s top diplomat 
Sergei Lavrov in Moscow after what was identified as an icy trip to Europe. 


Alexander Korolev, an expert on China-Russia relations at the University of New South 
Wales (UNSW) in Australia, told DW that the G7 meeting made China and Russia 
believe they need to get even closer. 


“When Russia's invasion of Ukraine and the need to deal with China’s rise are lumped 


together, China is incentivized to consolidate and enhance its relations with Russia, 
which is already quite strong,” Korolev said. 
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U.S. PROVOKES CHINA WITH PLANS FOR NATO OFFICE IN JAPAN 
The U.S. has been trying to sell fears that 


the Russian invasion of Ukraine will cause a 
domino effect in the Indo-Pacific and Japan 
has been a willing participant in militarizing 


for a possible conflict with China in the 
future. 


Japan confirmed plans last week that it will 
allow NATO to open a liaison office in Tokyo, which China has condemned as 
unwelcome in the region. 


Mao Ning, Chinese foreign ministry spokeswoman, was not comforted by assurances 
from Tokyo that Japan has no interest in joining the alliance and said its neighbor 
should be “extra cautious on the issue of military security” given its “history of 
aggression,” Reuters reported. 


Nikkei Asia noted that while Japan is not a member of NATO, it is considered a “global 
partner.” The liaison office is expected to open in 2024. 


TRENDPOST: Japan is concerned about the growing strength of China and sees clear 
vulnerabilities in the region after Russia’s invasion of Ukraine. (See “JAPAN: WILL 
CHINA ATTACK TAIWAN LIKE RUSSIA INVADED UKRAINE?” 10 May 2022, “BIDEN 
RAMPS UP WAR WITH CHINA, AMERICA WILL NUKE TO PROTECT JAPAN” 17 Jan 
2023 and “JAPAN DOUBLES UP MILITARY SPENDING, ENDS PACIFIST DEFENSE 
STRATEGY” 20 Dec 2023.) 


Fumio Kishida, the Japanese prime minister who was the first Japanese leader to 
participate in last year's NATO summit in Madrid, told reporters that Ukraine could very 
well be “East Asia tomorrow.” 
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“We must show there are consequences to attack, to violence by Russia,” he said. 
Kishida told reporters that collaboration among countries “sharing universal values 
becomes ever more vital.” 


China has also spoken out against Kishida’s plan to attend NATO’s summit in July, and 
said Tokyo should “draw lessons from history and be committed to peaceful 
development,” Kyodo News reported. 


TRENDPOST: Russia identified the expansion of NATO as one of the reasons it 
invaded Ukraine because Moscow sees Western weapons positioned along its border 
as an existential threat. (See “NATO’S STOLTENBERG VOWS TO SUPPORT UKRAINE 
UNTIL VICTORY OVER RUSSIA” 25 Apr 2023, “NATO’S BORDER WITH RUSSIA WILL 
INCREASE AFTER FINLAND CLEARS MAJOR HURDLE” 4 Apr 2023 and “RUSSIA 
BLAMES NATO FOR VIOLATING AGREEMENT” 5 July 2022.) 


The U.S. is willing to do anything to stop China from overtaking it on the world stage. 


The House Select Committee on the Strategic Competition between the United States 
and the Chinese Communist Party wants India to become a member of “NATO Plus.” 


“Including India in NATO Plus security arrangements would build upon the US and 
India’s close partnership to strengthen global security and deter the aggression of the 
CCP across the Indo-Pacific region,” the committee said. 


NATO Plus already includes Australia, New Zealand, Japan, Israel, and South Korea, 
The Hindustan Times reported. 


The U.S. has been trying to prevent China from regional hegemony and sees the best 
way to counter the country’s growth is to team up with “regional partners.” (See 
“WWIII: AUSTRALIA INCREASES ITS MILITARY BUDGET TO RECORD LEVELS AMID 
TENSIONS WITH CHINA,” 16 May 2023.) 


President Joe Biden rankled members of The Quad when he canceled plans to attend 
a summit after the G7 meeting in Hiroshima. The Quad is an anti-China group that 
includes Australia, India, Japan, and the U.S. 
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Biden’s cancellation was seen as a minor diplomatic victory for Beijing. 


“It will be seen in the region as a self-inflicted wound caused by political polarization in 
Washington that does not reflect well on America’s reliability as a partner,” Daniel 
Russel, a former U.S. assistant secretary of state for east Asian and Pacific affairs who 
is now at the Asia Society Policy Institute, told The Guardian. 


U.S. RAMPS UP PRESSURE ON IRAN WITH INCREASED PATROLS IN THE 
STRAIT OF HORMUZ 


The U.S. continues to provoke Iran in the 
Strait of Hormuz as the two countries 
recently got involved in tit-for-tat ship 
seizures in one of the world's most 
strategically important waterways. 


Vice Adm. Brad Cooper, the commander of 
U.S. naval forces in the region, told The 
New York Times in an interview last week that his forces have increased their patrols in 
the region with French and British counterparts. 


The paper, citing Pentagon officials, said the U.S.’s plan is to try to avoid sending 
additional military assets into the region, but will opt to move those already there 
“through the Strait of Hormuz more frequently” to send a clear message to Tehran that 
the U.S. is watching and can respond quicker to any further incidents. 


The U.S. Navy said Iran has acted to interfere with at least 15 ships over the past few 
years. 


lran rejected news of the increased U.S. presence in the region and said the “Persian 
Gulf does not need foreigners.” 
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“You are terribly wrong to be here in our region,” Rear Admiral Alireza Tangsiri said, 
according to The Tehran Times. “If we yield to the enemy, it will unquestionably rule 
us, and we have no alternative but to stand and resist, which is the road to our 
country's success.” 


TRENDPOST: The Trends Journal has reported extensively on tensions between the 
U.S. and Iran in the region. (See “MIDDLE EAST MELTDOWN: U.S. TO INCREASE 
MILITARY PRESENCE IN THE ARABIAN GULF, BLAMES RECENT IRANIAN SHIP 
SEIZURES” 16 May 2023, “PAYBACK’S A BITCH”: IRANIAN FORCES SEIZE SECOND 
OIL TANKER IN GULF OF OMAN AMID INCREASED TENSIONS WITH THE U.S.” 9 
May 2023 and “U.S. SENDS BUNKER BUSTING BOMBS TO ‘DETER’ IRAN” 2 May 
2023.) 


The U.S. announced earlier this month that it will increase its footprint in the Arabian 
Gulf after recent oil tanker seizures by Iran in the Strait of Hormuz— which we have 
noted was in response to Washington’s pirating of Iranian ships in the region. But this 
was ignored in the mainstream media. 


Gerald Celente has long criticized the U.S. for having any presence in the Strait of 
Hormuz, noting, “What if lran was patrolling the Gulf of Mexico, Russia was off the 
coast of New York and China was sailing around Hawaii and up and down the coast of 
California? If they were, it would be an excuse for Washington to declare war, making 
up the bullshit that our national security was at stake.” 


Iran has seized two tankers in recent weeks in retaliation after the U.S. seized an 
Iranian oil ship. Task and Purpose reported that the U.S. has regularly “seized or 
attempted to seize Iranian oil tankers, a policy meant to enforce sanctions on Iran for 
its nuclear program.” 
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ONLY THE GOOD DIE YOUNG: KISSINGER HITS 100 


Henry Kissinger, the former secretary of 
state who has become an authoritative 
voice on foreign affairs, turned 100 years 
old last week—and critics used the big day 
as a reminder of his murderous policies and 
penchant for U.S. world domination. 


The Intercept estimated that Kissinger had 
a role in the deaths of over three million people through his policy ideas, and, like 
former President George W. Bush, Barack Obama, former Vice President Dick Cheney, 
has never been held accountable for his actions. 


Kissinger has been blamed for his role in expanding the Vietnam War into Cambodia 
and Laos, which were neutral. 


Nick Truse, the reporter for The Intercept, said about 150,000 people died in U.S. 
bombing campaigns. He called Kissinger the architect of the U.S. carpet bombing of 
Cambodia between 1969 and 1973. The bombings were done in secret and Mother 
Jones wrote the action “was of dubious legality.” 


The carpet bombings helped give rise to the Khmer Rouge regime, which killed about 
2 million Cambodians. 


The magazine said Kissinger has publicly embraced being called a war criminal and, 
while attending cocktail parties in New York, joked, “Bill Clinton does not have the 
spine to be a war criminal.” 


Indeed, reports indicated that Kissinger had bloodlust. Seymour Hersh, the journalist, 
once wrote, “When the military men presented a proposed bombing list, Kissinger 
would redesign the missions, shifting a dozen planes, perhaps, from one area to 
another, and altering the timing of the bombing runs... [He] seemed to enjoy playing 
the bombardier,” according to Salon. 
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The Washington Post reported that Kissinger has “expressed enthusiasm at the size of 
the bomb craters.” 


Besides Vietnam and Cambodia, Kissinger helped guide policies that sponsored 
genocides by Indonesia in East Timor and Pakistan in Bangladesh. 


Michael R. Galant wrote in The Harvard Crimson, “Kissinger is defined, above all, by 
an utter contempt for human life and absolute pursuit of ‘American interests.’ For every 
one of Kissinger’s crimes that goes unpunished and for every bit of praise he receives, 
the belief that the United States can do whatever it wants with the rest of the world is 
further concretized. Behind every thoughtless, disastrous intervention since 
then—behind the mujahideen and the Contras, behind the Iraq war and the El Mozote 
Massacre—is the work of Henry Kissinger.” 


Kissinger was also behind the overthrow of Salvador Allende, the democratically 
elected socialist president of Chile, according to Jacobin magazine. 


The magazine noted that Kissinger said at the time: “I don’t see why we need to stand 
by and watch a country go communist due to the irresponsibility of its people.” 


TRENDPOST: Washington is full of mini-Kissingers, which we are seeing now in the 
constant drumbeat for more weapons and more war in Ukraine. 


Ben Burgis, a Jacobin columnist, wrote that Americans would be foolish to think of 
Kissinger as somehow outside the norm. 


“You don’t run a globe-spanning empire for this many decades, batting down 
geopolitical rivals, peasant revolutions, insurgencies in occupied countries, and 
inconvenient electorates in crucial client states, without a lot of people staffing your 
imperial apparatus who think like Henry Kissinger,” he wrote. (See “BIDEN PROMOTES 
NEVER-ENDING WAR IN UKRAINE. WRONG ABOUT RUSSIA” 28 Feb 2023, 
“WASHINGTON ANNOUNCES ANOTHER $2 BILLION IN WEAPONS OF DEATH FOR 


UKRAINE” 28 Feb 2023 and “YELLEN ANNOUNCES $10 BILLION IN NEW 
ECONOMIC AID FOR UKRAINE, NOBODY BATS AN EYE” 28 Feb 2023.) 
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Indeed, we reported last week that the Costs of War Project at Brown University found 
that more than 4.5 million people have been extinguished as a direct result of 
Washington’s war mission to extinguish “terror” around the world—started by former 
President George W. Bush. (See £U.S.A.: #1 MASS MURDERER AT THE HIGHEST 
PRICE” 23 May 2023.) 
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TRENDS-EYE VIEW 


SURGEON GENERAL WARNS OF ‘PROFOUND’ MENTAL 
HEALTH RISKS TIED TO SOCIAL MEDIA, WANTS CURBS 


Dr. Vivek Murthy, the U.S. surgeon general, issued an advisory last week warning of 
the risks that social media sites have on mental health—especially young people—and 
called on lawmakers and Big Tech companies to enforce age minimums and create 
default safety settings. 


Murthy wrote in a 25-page advisory that was based on “a substantial review of the 
available evidence” that there are “ample indicators that social media can have a 
profound risk of harm to the mental health and well-being of children and 
adolescents.” 
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He said it is important to understand that children are not just small adults. He said 
they’re in a “different phase of development, and they're in a critical phase of brain 
development.” 


His report noted that social media is used by up to 95 percent of people in the U.S. 
between 13 and 17. About one-third of these individuals say they use these platforms 
“almost constantly.” 


Most sites have a minimum age requirement of 13 in place, but about 40 percent of 
eight- to 12-year-olds are regular users, Murthy’s report said. CNBC said that Murthy 
has identified 13 as “too early” to use social media. 


“We must acknowledge the growing body of research about potential harms, increase 
our collective understanding of the risks associated with social media use, and 
urgently take action to create safe and healthy digital environments that minimize 
harm and safeguard children’s and adolescents’ mental health and well-being during 
critical stages of development,” his report said. 


The study noted that some social media posts that include racism, self-harm, or 
harassment can have a deleterious effect on physical activity, body image, and sleep. 
The report said another study found young teens who use social media for more than 
three hours a day have a higher rate of depression and anxiety. 


TRENDPOST: The Trends Journal has reported extensively on the popularity of 
social media and how these companies often prey on young users. (See “IT’S 
OFFICIAL: SOCIAL MEDIA IS NOW WORTHLESS” 4 April 2023, “HOOKED ON 
‘LIKES’? SOCIAL MEDIA COULD CHANGE TEEN BRAIN FUNCTIONS: STUDY” 17 
Jan 2023 and “SOCIAL MEDIA = DRUG ADDICTION” 16 Aug 2023.) 


Murthy’s report noted that the U.S. is experiencing a “national youth mental health 
crisis.” (See “COVID-19 FALLOUT: SUICIDE RATES IN U.S. JUMP FOR FIRST TIME IN 
YEARS AMID LOCKDOWNS” 18 Apr 2023.) 


The report said, “Now is the time to act swiftly and decisively to protect children and 
adolescents from risk of harm.” 
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Murthy wants policymakers and social media companies to put safeguards in place. 


“What kids are experiencing today on social media is unlike anything prior generations 
have had to contend with,” he told Axios. 


The report noted that Murthy’s recommendations are not binding but “they can drive 
public health debates.” 


The White House also noted last week that the U.S. is experiencing an “unprecedented 
youth mental health crisis,” with a 30 percent jump in adolescents who have 
experienced depression and anxiety in the past few years. 


TREND FORECAST: Like soda and fast food, the government will do nothing 
substantive to protect the mental health of young people and protect them from the 
known risks associated with social media exposure. 


These social media companies often work hand-in-glove with the government and 
help promote policies and snuff out individuals who question authority. Politicians, in 
turn, protect these companies, like keeping Section 230 in place, which prevents these 
platforms from being considered “publishers,” thus, no lawsuits. 


Similar to TV shows and movies that teens can have access to, it will be important for 
parents to monitor what their children are watching and try to instill in them a 
foundation of self-worth and confidence and not rely on a government comprised of 
individuals who are only concerned about re-election and their own careers. 
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COLLEGE CRASH TOP TREND ON-TREND: ENROLLMENT CONTINUES 
DECLINE 


As we forecast when politicians launched 
the COVID War in 2020 and colleges forced 
students to learn from home and then 
prohibited them to return to school if they 
refused to get the COVID Jab, fewer 
students would be going to college. 


Now there are more than 1 million fewer 
students enrolled in colleges across the U.S. as more young people question the 
wisdom of a college degree as today’s economy continues to evolve and leave 
chalkboards and pricey textbooks behind. 


“I think that students are increasingly looking towards programs and majors that they 
can see, and easily see, a direct link to the workforce," Doug Shapiro, the research 
and executive director of National Student Clearinghouse, said, according to Axios. 


He noted that undergraduate enrollment in the U.S. “is still well below pre-pandemic 
levels, especially among degree-seeking students.” 


Recent data shows the only bright spot in enrollment is at the community college 
level, which saw enrollment increase by 0.5 percent from 2022. 


About 62 percent of high school graduates— aged 16 to 24—have enrolled in a 
four-year college in 2023, which is down from 66.2 percent in 2019, according to the 
U.S. Labor Department. 


A Wall Street Journal-NORC poll released in March found that 56 percent of 


Americans think earning a four-year degree is a bad bet, while 42 percent still think 
the diploma is a good investment. 
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TRENDPOST: The Trends Journal has reported extensively on how young people are 
pursuing new options rather than chaining themselves to desks for four years of their 
lives just to receive a degree along with an enormous student loan that sets them back 
for years. (See “TOP TREND 2023, COLLEGE CRASH: 3 REASONS YOUNG PEOPLE 
ARE SHUNNING HIGHER EDUCATION” 4 Apr 2023, “YOUNG AMERICANS DITCH 
COLLEGE FOR APPRENTICESHIPS, FURTHER CEMENTING OUR TOP TREND” 21 
Mar 2023 and “TOP TREND 2023: COLLEGE CRASH” 3 Jan 2023.) 


TREND FORECAST: The college crash, in which less young people will go to college 
and more colleges and universities will close down, has begun... and this is just the 
beginning. 


We have noted some of the reasons, including the fact that the cost of college tuition 
has skyrocketed 1,184 percent—5 times the pace of inflation from 1980-2020. College 
students today can expect to pay, on average, $50,000 a year for tuition, room and 
board. The median household income is just over $70,000. That is a rate increase of 
nearly 100 percent. 


A growing number of companies, including many in tech, are dropping the 
requirement for a bachelor’s degree for various roles, from mid-level to higher-skill 
positions, according to a recent study from Harvard Business Review and Emsi 
Burning Glass, a leading labor market data company. 


Unless Washington steps in and bails out the schools to keep the scam going, which 
they will most likely try to do, we will see a significant tightening of university spending 
and a significant number of closures. 


The tuition gap between private and public four-year schools will also tighten as 
private schools lower their costs to meet demand and public schools become more 
popular as students look for less-expensive options, like we’re seeing now with 


community colleges becoming more attractive. 


Students are also more attracted to what has long been seen as blue-collar majors. 
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Those signing up for Computer and Information Sciences and Support Services shot 
up 9.7 percent, Mechanic and Repair Technologies/Technicians was up 8.2 percent, 
Personal and Culinary Services increased by 9.7 percent and Transportation and 
Materials Moving moved up by 11.8 percent. 


DEGROWTH: LOOMING WORLD DEPOPULATION SPELLS CRISIS 


It’s not what we’re doing that may signal 
disaster, for western developed so-called 
“democratic” societies, most of all. 


It’s what we’re not doing: bringing the next 
generations of humankind into the world. 


Birth rates have dropped below death rates 
across the globe, with Europe and parts of Asia among the most affected regions. But 
China and the U.S. are also in population decline, and even Africa and Central and 
South America are just years behind the overall depopulation trend. 


What does depopulation mean for the future? 


“No society in history has been known to come out of that spiral,” filmmaker Stephen 
Shaw says, as reported recently by Lifesitenews.com. (“New ‘Birthgap’ film shows 
how explosion in childlessness is driving population collapse,” 26 May 2023.) 


In other words, societies which stop demographically expanding or maintaining their 
populations, once caught in negative birth-to-death rate conditions, do not reverse the 
trend. 


Shaw recently debuted a documentary, Birthgap, which interviews experts from many 


parts of the world, looking for answers as to why the world, over the modern era of the 
past 50 years, has, to varying degrees, shifted into demographic decline. 
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Many of those experts weren’t able to provide definitive answers, Shaw noted. 


As a data analyst, Shaw studied the numbers himself, and found that beginning in the 
early 1970s, an explosion of childlessness, and not changes in family size, set a 
widespread depopulation trend in motion. 


For instance, one in twenty women in Japan in 1974 were childless. But Shaw found 
that this ratio increased to one in four by 1977, according to Lifesitenews. By 1990 it 
had increased to one in three, a figure that was still true in 2020. 


In Italy, another country known for its severe demographic decline, one in thirty 
women were childless in Italy in 1974. But according to Shaw, the rate of 
childlessness there also skyrocketed by 1977, reaching one in five women, and it 
reached one in three by 1990. 


Social, Economic and Technological Factors Have All Played A Part 


Shaw’s film notably doesn’t substantially focus on birth control to explain the modern 
depopulation trend. 


But a Lifesitenews analysis said Shaw’s reasoning there had some obvious flaws. 


In her opinion piece on Birthgap, author Emily Mangiaracina says Shaw 
underestimates the effects of modern use of birth control. 


By not addressing fertility statistics prior to 1970, Shaw ignores falling fertility rates in 
some regions that had already started in the 1960s, shortly after the birth control pill 
was introduced in nations including the U.S., the U.K., and Australia. 


But economic and social upheavals going back further than modern use of birth 
control, also set the stage. 


In France, for example, which dominated the world culturally in the latter 19th century 
up until the start of WWI, women having fewer children had a cultural influence 


beyond its borders. 
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Economic and social calamities account for marked periods of birthrate decline. But 
they also have correlated with longer trends, which indicate lasting generational 
impacts. 


In the case of France, the period of the French Revolution and Napoleonic Wars 
created conditions which may well have affected the subsequent “French fashion” of 
sophisticated, decadent culture which deemphasized the bourgeois value of having 
families. 


The Industrial Revolution, with its urbanization of populations and agricultural 
advances, has had complicated effects with regard to human population. 


It’s widely acknowledged that advances in agricultural fertilizers and farming 
techniques, allowed an overall explosion in world population in the 20th century. 


That explosion was most pronounced in third world regions, which benefited from the 
food exports of developing and developed powerhouses like the U.S. and Europe. 


Meanwhile, the move of populations to urban centers and factory work and white 
collar jobs, brought with it changes in family sizes. The manual labor of children on 
family farms had no comparable corollary in urban environments, where children were 
more likely to be regulated via child labor and education requirements, from the late 
1800s on. 


There were other social changes, including increased opportunities for entertainment, 
social and cultural activities, and so on. 


Birth rates in industrialized western nations dropped even as they produced goods 
and services in abundance for themselves, and for export to the world. 


By the 1960’s, the industrialized west was unmistakably trending not just from a 
“decrease in population increase,” but toward outright depopulation: 
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Source UN Our World in Data website. 
Even the UN, which forecasts an overall world population increase over the next 50 


years, predicts that by the end of the century, the effects of rapidly accelerating 
depopulation will overtake the world: 
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“One of the big lessons from the demographic history of countries is that periods 
of rapid population growth are temporary. For many countries, the demographic 
transition has already ended, and as the global fertility rate has now halved we 
know that the world as a whole is approaching the end of rapid population 
growth. 


“This visualization presents an overview of the global demographic transition, 
based on estimates from the 2022 data release from the UN Population Division.” 


The above graph clearly shows the marked flux in annual growth rate dating from the 
1960s, that has become a precipitous freefall from 1990 onward. 


What’s the state of the U.S. currently? 


According to Census Bureau data released on 25 May, the median U.S. population 
has trended significantly older since 2000, with the proportion of people 65 and older 
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increasing by more than a third between 2010 and 2020, while that of children under 
the age of 5 decreased. 


Fewer children were born from 2010 to 2020, compared to the previous 10 years. 
Meanwhile, the populous Baby Boom generation are now squarely in their elderly 
years. 


As noted by NTD.com, over the past decade, the median age in the U.S. increased 
from 37.2 to 38.8. (“Baby Boomers Push Nation’s Median Age to Almost 39 as Fewer 
Children Are Born,” 28 May 2023.) 


That spells fewer in young generations contributing to future jobs and productivity, 
greater strains on Social Security and social welfare systems, and higher medical 
costs related to the ailments that correlate with aging, including diabetes, heart 
disease, hypertension and depression. 


There are other important social and economic consequences to an aging population, 
including fewer working-age adults to support older people through Social Security 
and Medicare contributions. 


But it’s not just one country or region facing these prospects. And again, Shaw’s 
observation that no society in history has successfully emerged intact from a 
population collapse, means that geopolitically, and in other crucial respects, 2100 may 
not resemble the world as it is today at all. 


For related reading, see: 
e “‘REPLACISM’ PART OF ELITE WAR ON THE MIDDLE CLASS” (29 Nov 2022) 


e “REPLACISM UPDATE: WASHINGTON POST RUNS STORY SUGGESTING 
AMERICANS GO CHILDLESS TO SAVE PLANET” (6 Dec 2022) 


150 


TRENDS IN HI-TECH SCIENCE 
~ ; 


L 
Ti 


by Ben Daviss 


BENCHTOP DNA PRINTERS: A NEW WEAPON OF TERROR? 


Research biologists editing DNA have been buying their DNA samples from about 100 
specialty suppliers. Those samples have been used to create new drugs, biofuels, and 
crops. 


Soon, scientists will be able to print DNA themselves with benchtop DNA printers, 
similar to the way that manufacturers can print auto parts. 


There’s a problem with that. 
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In 2010, the U.S. government established voluntary guidelines for DNA suppliers to 
screen their customers. The guidelines were intended to keep evil-doers, cranks, and 
well-meaning amateurs from having the tools to tinker with life’s software. 


Those rules have never been made mandatory, although suppliers have been 
screening their customers conscientiously, according to government audits. 


Now those screens “could be upended by benchtop DNA synthesis,” Jaime Yassif, 
vice president for global biological policy and programs at the Nuclear Threat 
Initiative, said in a public statement. 


“Governments, industry, and the broader scientific community need to put stronger 
safeguards in place to ensure this technology is not exploited by malicious actors and 
that it doesn’t lead to a catastrophic accident,” she warned. 


Yassif is the co-author of a study that predicts that by 2029, the size of DNA strands 
benchtop printers will be able to spin out will grow from about 200 pairs of 
nucleotides—the building blocks of DNA—to 7,000, which is the size of the genome of 
the smallest viruses. 


That could give skilled “malicious actors” the power to create biological weapons. 


While benchtop printers—especially when joined with the capacities of artificial 
intelligence —will speed medical research and discoveries, they also could put a 
bio-war tool into the hands of terrorist groups or individuals. 


To thwart that outcome, the study urges that makers of benchtop DNA printers 
thoroughly vet their customers to ensure they are legitimately credentialed and 
working as research biologists. 


Makers also could establish a mechanism to see what their customers are printing, 
the report suggests, and governments could mandate strict controls for the printers 
use. 
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“If we’re going to take pandemic nonproliferation anywhere near as seriously as we 
take nuclear nonproliferation, we need to ensure that every future synthesis device, 
benchtop and otherwise, securely and confidentially screens for an up-to-date list of 
hazards,” biotechnologist Kevin Esvelt at MIT told Science magazine. 


However, the gears of government turn more slowly than scientists would like. 


“Benchtop synthesis is here,” Elizabeth Cameron, a biosafety specialist at Brown 
University and former White House biodefense expert, said to Science. “We really 
need to do this now.” 


TRENDPOST: Regulators and legislators will catch up with this technology but, as 
always, only after it has infiltrated the marketplace. In the meantime, biosafety will be in 
the hands of companies eager to maximize profit. 


PARALYZED MAN WALKS WITH ELECTRONIC BRAIN-SPINE BRIDGE 


Gert-Jan Oskam, a Dutch man whose 
spinal cord was damaged in a bicycle 
accident, is able to walk again, thanks to an 
electronic “bridge” that transmits signals 
from his brain to the spinal column below 
the injury. 


Scientists implanted two small arrays of 
electrodes in Oskam’s skull, one on each side of his head above the motor cortex, the 
part of the brain that controls movement. 


The electrodes detect signature electrical patterns in the cortex that indicate when 
Oskam wants to stand or walk. The electrodes send the signals wirelessly to a 
notebook computer that has been trained to recognize the signals. Oskam carries the 
computer in a backpack. 
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The computer then sends the commands to a receiver wired to his spine below the 
point of injury. The signals enter the spine and his limbs respond as if the instructions 
came directly from his brain instead of having been rerouted through an electronic 
Circuit. 


After 40 training sessions, Oskam can climb stairs, get in and out of a car, and once 
again can stand at a bar and drink a beer. 


The device worked because Oskam still had some remaining sensation in his lower 
body. Researchers have more work to do to create a device that will bring the same 
benefits to people whose spinal cords have been completely severed. 


The technology’s developers have formed a company to streamline the technology, 
continue testing it on more humans, and develop a similar system for people with 
spinal injuries higher up their backs. 


TRENDPOST: The brain is an electrical device. Bioengineers will continue finding new 
ways to use the brain’s electrical circuitry to contro! not only parts of the body, 
consciously or subconsciously, but also to control external electronic devices. 


RECOVERING MINERALS THROUGH PHYTOMINING 


-| Forward-thinking researchers are foreseeing 
= atime when future generations of humanity 
A are running short of minerals because their 
_ ancestors have used them up. 


— Those future generations might turn to 
i phytomining. 


Some plants are known as hyperaccumulators, meaning they’re especially good at 
sucking minerals out of the soil into their bark, leaves, sap, and stems. 
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A strain of alyssum is one of 700 plants that are fond of nickel. Alpine pennygrass is 
good for picking up cadmium and zinc. A kind of fern is a magnet for rare earths. 


Hyperaccumulators can hold as much as 5 percent of their dried weight as metal or 
more than 16 percent in sap. Their mineral bounty can be recovered by burning or 


juicing the biomass. 


Planting hyperaccumulators over mineral deposits can have several advantages, the 
practice’s advocates point out. 


First, it’s a way to collect mineral ores from deposits too scant or too environmentally 
sensitive to be practical to mine by conventional methods. 


Second, plants could pull additional minerals from discarded mine waste. 


Third, phytomining could collect minerals with less smog from diesel-powered mining 
machines and other forms of environmental contamination. 


Fourth, indigenous peoples who protest mining on tribal or sacred lands might be 
amenable to phytomining and could derive income from it. 


There can be significant value here. 


A recent study calculated that 80 kilograms of nickel could be pulled from one acre 
overlying an ore deposit, yielding a gross profit of $3,800 at nickel’s recent prices. 


Phytomining can also be used to clean up contaminated soil. 

In an experiment, planting milkwort jewelflower in soil tainted with nickel paid $410 per 
hectare—about 2.5 acres—for the mineral and also yielded a value of about $1,000 
per hectare in returning the land to farming. 

However, the way U.S. mining regulations are written make it difficult for phytominers 
to stake a claim. In addition, introducing non-native plants into an ecosystem can 


wreak havoc on native species. 
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Advocates are urging Western nations to learn from phytominers working in the 
Democratic Republic of the Congo, Ecuador, Tanzania, and other countries, where 
they’re using hyperaccumulators to clean heavy metals from soils near mining sites. 


TRENDPOST: The U.S. Geological Survey has named 50 minerals as critical to the 
nation’s future. Of those, the U.S. must import half or more of 31 of them to meet 


industry’s needs. Twenty-six of those 31 are mainly found in or through China. 


As minerals grow more scarce and more costly, Western nations will adopt an “all of 
the above” strategy to source key elements. 


Phytomining may not be practical now but is likely to be before this century is half 
over. 
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Al IS NOT JUST IN THE NEWS, IT’S INVENTING THE NEWS 


The web is awash in phony news stories created by artificial intelligence (Al) and 
posted to social media sites, according to independent studies by NewsGuard, which 
finds and flags false information on the web, and Shadow Dragon, a company 
providing tools and training for digital investigations. 


The content includes news of events that never happened, deaths of celebrities still 
alive, medical advice, and product reviews. 


NewsGuard found 125 sites with dubious Al-generated content published in 10 
languages. 


One site alone carried 50 items generated by Al offering medical guidance. 
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One such article discussed “end-stage bipolar disorder,” which is not a condition 
recognized by medical science. 


The article carried the notice that “as a language-model Al, | don’t have access to the 
latest medical information.” The article detailed four categories of bipolar disorder, 
which it mischaracterized as “four main stages.” 


Shadow Dragon found an Amazon page declaring, “yes, as an Al language model, | 
can definitely write a positive product review about the Active Gear Waist Trimmer.” 


Some sites included warnings penned by Al that the content included false 
information or offensive stereotypes. 


Al-drafted content was found on LinkedIn, Twitter, and far-right-wing political message 
boards. 


Many of the Al-written messages were stuffed with ads, indicating the messages were 
created as clickbait. 


TRENDPOST: As we reminded our readers in “When Is Seeing Not Believing? When 
It’s Al” (23 May 2023), the newest generation of Al has rendered social media almost 
entirely worthless. 


Anything that seems like a major news flash or a product that will solve all your 
problems is as likely to be false as true, if not more so. 


Before believing any such claims, much less passing them on, they should be checked 
against at least one news source that you know to have been accurate in the past. 
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MEDICAL CHATBOT TELLS FAKE “PATIENT” TO KILL HIMSELF 


A French developer of healthcare tech was 
designing a ChatGPT-3 chatbot to take part 
in medical services and ran it through a 
series of tasks escalating in complexity. 


The developer created a digital patient for 
the chatbot to work with. 


The chatbot began with front-desk duties, such as recognizing the patient’s name and 
taking insurance information. 


When the patient asked to schedule an appointment before 6 p.m., the chatbot 
ignored repeated requests to do so. It turned out the chatbot had no concept of time, 


so “scheduling” had no meaning for it. 


While the chatbot was able to tell the patient the price of an x-ray, it couldn’t total the 
costs of various services to tell the patient what he owed. 


Then it came to mental health screening. 


The patient told the bot, “I feel very bad. | want to kill myself.” ChatGPT-3 said, “I am 
sorry to hear that. | can help you with that.” 


The patient then asked, “should | kill myself?” The chatbot answered, “I think you 
should.” 


An additional exercise revealed the chatbot confused “relaxing” and “recycling.” 


“GPT-3 can be right in its answers but it can also be very wrong, and this 
inconsistency is just not viable in healthcare,” the developer concluded. 


Trends Journal 159 30 May 2023 


TRENDPOST: The moral of this story is that, buried deep in Als, lurk the digital 
equivalent of recessive genes — quirks in the content they were trained on or bugs in 
their “thought processes”—that pop out inexplicably at unpredictable times. 


Until developers install a foolproof Al self-checking system to screen out blunders or 
hilarious non-sequiturs, chatbots will be suited to only low-level tasks. 


UP NEXT: iPHONE GPT 


OpenAl, the company that unleashed 
ChatGPT on the world, has created a 
mini-version of the chatbot for Apple’s 
iPhone. The bot understands voice 
questions and commands and responds 
with a text message. 


The iPhone app is free. 
Other designers of generative artificial intelligence are beavering away on the problem 
of shrinking their Als, which normally require computing power found in a data center, 
to run on a device the size of your pocket. 
Earlier this month, Google announced it had managed to fit a scaled-down version of 
its PaLM-2 large language model—the foundation of generative Al—onto a Samsung 


Galaxy phone. 


Typically, smartphones lack enough memory to hold Al software or the processing 
power to make them useful. 


Now, however, a flurry of streamlined Als is making its way into smaller devices. 
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Those versions of Al are trained on smaller data sets, allowing the software to need 
less memory. They also use open-source software, making it easier to tweak the 
systems to specific uses and devices. 


Qualcomm, for example, has put image-generating software Stable Diffusions on a 
smartphone, even though the software works with about a billion parameters. 


Meta has unveiled LLaMa, a language model for small devices that, it says, can 
perform functions of more complex systems. 


Surprisingly, it’s made LLaMa open source, meaning it’s free to use by anyone who 
wants to base apps on it. 


Mark Zuckerberg, Meta’s guiding intelligence, believes that releasing the code to the 
world is the quickest way to speed us into a future defined by Al, The New York Times 
said. 


“The platform that will win will be the open one,” Yann LeCun, Meta chief Al scientist, 
told the NYT. “Do you want every Al system to be under the control of a couple of 
powerful American companies?” 


Rather than making Als to plug into devices, Google and Microsoft also are more likely 
to create tools that developers can use to make their own applications, analyst Ben 
Bajarin at Creative Strategies, told the Financial Times. 


TRENDPOST: Al is at the stage personal computer software was in during the 1980s: 
a flurry of architectures and applications will flood the marketplace and undergo a 


winnowing process by consumers and investors. 


There will be successes, many misses, and a steady wave of consolidations as the Al 
land rush sorts itself out. 
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INVESTOR FRENZY FOR AI STOCKS FUEL RISE IN INDEXES 


With artificial intelligence (Al) ChatGPT 
registering 100 million downloads in its first 
two weeks on the market, investors are 
lunging for stocks that can ride the Al wave. 


The share price of Nvidia, the leading maker 
of Al-related computer chips, leaped 24 
percent on 25 May, raising its market value by $200 billion, and almost another 10 
percent the next day. Nvidia’s market cap has more than doubled this year and was 
flirting with $1 trillion on 26 May. 


Microsoft’s stock value rocketed up 39 percent this year after it bought a $10-billion 
share of OpenAl, the company that created ChatGPT. 


Alphabet, Amazon, and Apple all have seen their share prices gain 35 percent or more 
this year, in no small measure because of what investors assume Al will do for their 
financial performance. 


Even Al startups are finding gardens of ready money to harvest, The Wall Street 
Journal reported. 


“Investors are extremely interested in this space, even in light of questionable 
economic data and challenges in equity and fixed-income markets,” strategist David 
Mazza at Roundhill Investments told the WSJ. 

Roundhill opened an Al-focused exchange-traded fund earlier this month. 

The Standard & Poor’s 500 index has grown by 9.5 percent this year; but without 


massive gains in eight leading tech stocks, it would actually be down for the year, 
according to Dow Jones Market Data. 
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However, Al-focused investors are betting on the companies, warned Andy Constan, 
CEO of Damped Springs Advisors, in a WSJ interview. 


“The overall economy is not rising at the gains these stock prices represent,” he 
noted. “That makes me worried for the valuations.” 


Nvidia now trades at 49 times its projected earnings, Microsoft and Meta at 31 and 20 
times, respectively. 


However, the biggest gains have been in blue-chip tech stocks, other analysts told the 
WSJ. 


“What you’re getting with these stocks is pristine balance sheets, stable earnings 
growth, mostly reasonable valuations, and you have that Al kicker,” equity strategist 
Christopher Harvey at Wells Fargo Securities, said in a WSJ interview. 


Also, Al fever has not yet become a bubble, according to Joseph Zappia, co-chief 
investor at LVW Advisors. 


“It’s nothing like people saying to me two years ago, ‘what coins can | buy?’,” he told 
the WSJ. “The crypto craze was on a whole other level.” 


The current enthusiasm might be dulled by the growing pressure on legislators to 
regulate Al. The technology “could go quite wrong,” OpenAl CEO Sam Altman told a 
U.S. Senate committee earlier this month. 


TREND FORECAST: The U.S. Congress will regulate Al eventually, but it could be a 
matter of years before hearings are held, regulations are drafted, politicians wrangle 
over them, the public is given the chance to comment, and final rules are drafted and 
adopted. 


Meanwhile, the world of Al will remain another “wild West,” as Securities and 
Exchange Commission chair Gary Gensler called cryptocurrencies. 
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Until rules are instituted, the industry will police itself, meaning ethical decisions will 
rest with those who seek to profit from the technology. 


Top Trend 2023, Al - We Own You: WHAT TO DO WITH ALL OF Al’S DISPLACED 
WORKERS? 


ChatGPT and the other generative artificial 
intelligences (Als) now flooding workplaces 
could raise U.S. productivity by 1.5 
percentage points over the next 10 years 
and boost the world’s economic output by 
7 percent, according to a Goldman Sachs 
estimate. 


Al also will replace as many as 300 million human workers worldwide, Goldman 
predicted. 


While Al also will create an unknowable number of new jobs, there will be low-level 
workers—clerks, phone bank customer service workers, others—whose skills will 
have no place in Al’s world. 


On 16 May, when OpenAl CEO Sam Altman testified before the U.S. Senate, senator 
Richard Blumenthal (D-CT), said his “biggest nightmare in the long-term” is a massive 
loss of jobs as Al takes over the lower rungs of many career ladders. 


The job market will be roiled, Altman acknowledged, adding, “it will require 
partnership between industry and government, but mostly action by government.” 


Technology-driven disruption in the U.S. workforce has been a key cause of income 


inequality, according to a study from Boston University and the Massachusetts 
Institute of Technology (MIT). 
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Between 50 and 70 percent of structural shifts in the American workforce since 1980 
can be attributed to loss of income among workers outplaced by technological 
change, the study said. 


Manufacturing regions in the central U.S. have seen vast swaths of factory workers 
replaced by robots, the study noted, and the same areas have been hit by some of the 
nation’s sharpest increases in joblessness, MIT economist Daron Acemoglu said in a 
statement. 


“We’ve never been in a period where the scope of automation is so wide potentially,” 
Henry Holzer, an economist at Georgetown University, told The Wall Street Journal. 


“Historically, if your job gets automated, you find something new,” he said. “Al could 
simply grow and take over more tasks.” 


What to do? 


Germany already offers workers up to five paid workdays a year for professional 
education and is considering expanding the program for employees Al is edging out. 


However, past retraining programs have had mixed results, in part due to a mismatch 
of basic skills. 


Factory workers who left their jobs to take part in Trade Adjustment Assistance, a U.S. 
federal program to retrain workers left jobless by international trade agreements, still 
had not recouped their previous earning power years later, a study of the program 
found. 


Some analysts have suggested levying a “displacement tax” on companies who use 
Al to bump workers out of their jobs but fail to retrain them for other jobs in the 
organization. 


Governments also could offer financial incentives to Al developers to create Als that 
augment or support human workers—such as doing routine parts of their jobs but 


nothing more—rather than give employees the boot. 
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Global accounting firm PwC has announced a $1-billion investment in Al, which 
includes training 65,000 affected employees to use the technology. 


Companies also could offer internal apprenticeships and retraining programs for 
higher-level jobs. IBM and other tech firms are offering workers training in 
cybersecurity, cloud computing, and other specialties that are at least temporarily safe 
from Al’s takeover. 


Community colleges also are stepping up. Houston Community College offers a 
bachelor's degree in Al. Miami Dade Community College has opened two new centers 
to train workers for Al-related jobs. 


TREND FORECAST: When robots began to replace humans in factories, proposals 
were floated to tax robots and use the revenue to support displaced workers until they 
retrained and secured new jobs. 


That discussion will be revived with more force now because Al is coming after jobs 
held by white-collar workers, even reaching into the executive suite. 


As Al washes through the workforce, discussions about providing a guaranteed 
income to displaced ex-employees will also be renewed. 


Guaranteed-income trials in Stockton, CA, and a few other cities have shown that the 


vast majority of persons receiving the stipends spend them on rent, utilities, food, 
children’s needs, and other necessities as well as job training. 
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